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Statement for September 30, 2011 of the SeaBrlght Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS .ottt sntns | erensennend 660,590,755 | ...eovreveerirereirernieereenee | creereenenns 660,590,755 | ............. 665,766,587
2. Stocks:
2.1 PrEfErTed STOCKS. ......cvuuieiiciiiciei ettt | setisetssess s neai | serententent sttt entenes | eesieen st (0
2.2 COMMON STOCKS. ....uereercerrerceseeseeseese ettt sinenins | setissssssessssssssssssssssssnessas | werestestentsestsenssenssenssenss | essisssssssssesiseneseseenens (0
3. Mortgage loans on real estate:
B0 FISEIENS ettt nns | setessesetens st nnsesseennts | nesessesetnntee et tenne s etnns | eenetesseeetentenne s tnneens [0
3.2 Other than fIFSEHENS. ......cvueireeiiireieiscieese sttt ettt ensnes | feesessessassssssessessassnssnsse | stessssssssessanssnssnssassansnnes | sesssssessassssssssessessnens (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES).....-earereeeencereiseeseeeeseeseeseeesesseesesssesseesessessse st esseesessessastsssessessasssessessases | setsesssssessssnessessasssssnssns | sestessssssessessassnessessassanens | sesesssssessassnsssnssassnsnns [0 O
4.2 Properties held for the production of income (less §.......... 0
ENCUIMDIANCES). ... eeerereeeeseiseeseteeseeseseeeesessesses st eesess st ss s s s ss s en b e b sessent st e ssessanes | sebssesessassastssssessassasssnssns | sestastssesessessasssessessastanens | sbssesessessosssssnssassnsnn (0
4.3  Properties held for sale (less §.......... 0 NCUMDIANCES)......cevveceeireereeeiseesneeeeseesessessssias | reesessessesssessessesssssssssesss | stesssssssssessssssssesssssessnes | sesssssessessssssesssssessanens [0 OO
5. Cash ($.....7,663,094), cash equivalents ($.....11,496,254)
and short-term iNVESIMENS (§.....328).........c.ocuriecieceeee ettt ssnssenes | erveesiaeriaes 19,159,676 | ...covverevrerereecreereeees | cvevrieiens 19,159,676 | ...cocvvvvee 3,312,298
6. Contract loans (including §.......... 0 PrEMIUM NOLES)......ovveveevecteiieieicisie ettt sssessessssssessens | eressessessssessessssessessesssssns | sressessessssessesssssssesssssssens | svosssssessesssssssessssssenes [0 T
T DIIVALIVES.......cooiieieiiiei ittt | etbineb ettt | Sbrent sttt enns | s (01 N
8. OHher INVESIEA @SSELS........ouuiiiiiiiiici e | sebies bbbt | ertb bbbt | erieni e (0
9. ReCeivables fOr SECUMEIES. ... | esisesiesisenes 3,415,430 | oo | e 3,415,430 | ..o
10.  Securities lending reinVested COIALEIal @SSELS..........cvieriiiirieieseeie et eses | seesessessessssessessssessessesenss | estessessssessessessssassessessnss | soesessessesessssessessssanee [0
11, Aggregate write-ins for iNVESIEA @SSELS........c.cviveieiiiiisiece et eses | srersssssssssessssnsensesnead (01 I [0 {0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)....c.cueieicriieieeiseieeeseseseesssessessssenes | srevesnennd 683,165,861 | ..ooveveereieirrienes (V1 I 683,165,861 | ............. 669,078,885
13. Title plants less §.......... 0 charged off (for Title insurers only)
14. Investment income due and accrued
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............ccoceeveves | vovveiriiniens 12,805,735 | covvvverrnne, 3,214,169 | oo 9,591,566 | ...ccovrvrrrnn. 6,335,777
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $.....345,802 earned but unbilled premiums)..........c..cccoovevveres | coverveennne 129,844,919 | ..o 34,580 | .oovrnen 129,810,339 | ..cooveneee 144,795,248
15.3  Accrued retroSpective PrEMIUMS.........cceveurireireiiisiieseiesssiesessssssessesssssssessssssessessessssens | srsssessessesenss 9,676,951 | ..ovvvvererene. 649,814 | ....ccoevvne 9,027,137 | cooveinne 10,348,303
16. Reinsurance:
161.  Amounts recoverable from FEINSUIENS............c..cvriiriieieiiens | coessesssneeas 138217 | oo | vl 1138217 | 1,032,115
16.2 Funds held by or deposited with reinsured COMPANIES............coveveveiirrreivieriieeeieieeees | v 4647404 | ..o | i 4047404 | 4,420,290
16.3 Other amounts receivable under reinSUranCe CONTACES.............ccviiiiiniiiniincies e | s | 0 | v,
17.  Amounts receivable relating to UNINSUIEA PIANS............cccvviviveiiieieiriceeiee e bessseaes | sevesessesesssessesesssessssssess | cressssssessssesessssssesssssesens | sessssessssesessssssesssssenns 0 [
18.1 Current federal and foreign income tax recoverable and interest thereon...............cocoeeeveevvcins | evvevicienns 13,153,150 | .voviieieeeceeeens | e, 13,153,150 | oevevierne 7,937,483
18.2 Net deferred taX @SSEL.........ccurrrrrrirererresi e eess s ress st sssenssans | eressseessnnes 32,531,505 | oooovrvinne 8,129,000 | ..ovvvvrnvenn 24,402,505 | ....ccoovonne 24,016,283
19.  Guaranty funds receivable Or 0N AEPOSIL...........ccevrveieeiecieisieieiseese et sssssnees | sevssssessssseenans 231,466 | ..o | e 231,466 | .o 349,089
20. Electronic data processing equipment and SOftWAre............couurueieinrirriininsnee s | cvressnseessensnnes 603,046 | ..coovvrernne 135191 | o 467,855 | ..o 494,604
21.  Furniture and equipment, including health care delivery assets ($.......... (0) JSSUSRSTRRIRY ISR 2,291,801 | oo 2,291,801 | oo 0 [
22. Net adjustment in assets and liabilities due to foreign EXChange rAtES..........ovrurirrnrirrininrins | correrinensessessesssssesssees | eesneenseesssssssssssssesssnsns | essssessssessssssssesssssnes [0
23. Receivables from parent, subsidiaries and affiliates.............c..ccevvveererrieiereeeceeeeesieees | e 160,977 | oo | e 160,977 | e 213,263
24. Health care (§......... 0) and other aMOUNES FECEIVADIE.............curveerererririierereie e isessesseees | cereesessesssssssessssesssssnssens | sesessssssnssnsssssssssssessnssnns | sessssssessesssssnsssessnssnnes [0
25. Aggregate write-ins for other than invested assets...........ccoceveveeecvecereeeceeeeee e | cvevesiininns 12,390,714 | oo 4,596,551 | ..o 7794163 | ..o 4,567,337
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throuGh 25).........c..everevirrrmireierirereessiessssssseessssesssssssessssessessesses | sessesessons 908,935,037 | ..oovvvvrenne 19,051,106 | ...cvvevnee 889,883,931 | ...cccvvvnee 880,673,397
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES.........cccovvieviens [ covrieieiieieieieiesieieinns [ | cversssensenssssssessessssenns [0 T
28.  Total (LINES 26 AN 27)........cvvumrrirerircriieriiessieesiessssesisessssessssess s essssesssessssesss | sesssseeenns 908,935,037 | ...ovvvvrenne 19,051,106 | ...ovvevnee 889,883,931 | ...cccvvvnee 880,673,397
DETAILS OF WRITE-INS
10T, RS R | setet ettt | ettt | st [V RN
T102. Rkt | seneb st n st | ettt | st [V RN
1103, etk | setetee et s s | ettt | st [V RN
1198. Summary of remaining write-ins for Line 11 from overflow Page.........coveeeeeiiciieceiiiees | e [0 SRR [0 IR 0 | e 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiNE 11 @DOVE).......ccveviiceirerieriieicsecieeiese e | ceversresieresisesesssesenad 0
2501. ASSESSMENLS FECEIVADIE..........covviicic s | cernssnseniees 4,611,603
2502. Private placement SECUMLIES...........cceveiieiiicteeieese e bebensesens | svessresesnsens 2,000,000
2503. Amounts receivable under high deductible POIICIES............cccviviveveicieieeceeeee s | v TA4.507 | oo | v 744501 | oo 355,964
2598. Summary of remaining write-ins for Line 25 from overflow page...........ccoeveeeeviereeeeesireeies | cvveevevennnes 5,034,610 | .oocvevrnnnn 4,596,551 | ..ocvvverens 438,059 | .o 393,050
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE)......cvurvrrrerrnresresiessssessessessssssssssansans | eossesssssenes 12,390,714 | oo 4,596,551 | oo 7,794,163 | .o 4,567,337
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Statement for September 30, 2011 of the SeaBrlght Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decenfber 3
Statement Date Prior Year
1. Losses (current accident YEar $.....81,962,845)...........coucuevererceeeeeeeeseesissessssssssssssssssesssssssssessssssesssssessssssssssssssessssssssessns | svsessisssssssssessssssses 319,202,569 | covevieeeeee 289,713,350
2. Reinsurance payable on paid [05ses and (0SS adjUSIMENT EXPENSES.........cuururirriiririeieireirce et sesssseeessntees | sesessssesssseesssssesseesssessessessssessesses | seetssssssessssnssessessessssessessssssessnenes
3. LOSS QQUSIMENT EXPENSES........cucvveiiiveiiscie ettt sttt s st s e s st s b a s s s b s st s s ses s nnetenanne | sbesssesesnsetesnsessanes 95,419,373 | oo 94,856,005
4. Commissions payable, contingent commissions and other Similar Charges............c.cccveveicicieieeeeese et | cvevesessessssesessssaenens 12,201,303 | oo 13,483,230
5. Other expenses (excluding taxes, ICEBNSES NG FEES)..........cuueveviveieeieieieie ettt sssnes | svsessessssssesesessessssaess 3,854,254 | ..o 4,248,176
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........cvuviveiviviiieieiireie et | ovressesessssese s sessssaens 5,926,152 | coovvevveererieeiereis 5,944,986
7.1 Current federal and foreign income taxes (including $
7.2 INEEAEEITEA TAX TADIIEY. ... . ve e ettt ettt st s £ E e fees e tss | 1428 eeE e e s s eesee e e e ses s st e s e st ent et esses | £eeseetsessessent e s es st en e ssessen s s tnre
8.  Borrowed money§.......... 0 and interest thereon §.......... 0T DSOS P OO SO
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....3,717,657 and including
warranty reserves of §.......... 0]ttt b bbbttt bbbttt sa et ss st nsesnnans | ebsesssesaeseesnsenaenas 123,660,821 | ..oovern 139,986,949
10, AQVANCE PrEIMIUM........ovieiiiteiieicteies ettt sttt bbb b b s bbb b bbb st s s st b st n s s st nsensnnns | sbsessesssssssessessntesses e sanes 179177 | oo 362,234
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ... | £eb bbbttt | Shbe bbbttt
11,2 POLICYNOIIETS. ... oottt R8st | Hesessseent et 389,894 | ..o 615,919
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.cciuiireiiiiiieieieeie e | sevesiessssssesesssessesaens 7,505,137 | coeoveeeeeeeieee 6,516,194
13.  Funds held by company under reinsurance treaties
14. Amounts withheld or retained by company for aCCOUNt Of OLETS..........coeuiuiiieiciirisce st eses | seressesiss e ssaes s anes 304,543 | oo 306,242
15, Remittances and itemS NOT AlIOCALE. ... | Hoet bbb bbbttt | it bbb
16. PrOVISION fOF FEINSUIANGCE.........uvuuiieiiuitiiieites ittt | ebsesbses bbb T47,000 | oo 747,000
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FALES..........coieieiiviiieie e esssnes | eoebesess e ss st es s s b s s s sses | sbssssssessesssest e st es bbb s s seesses
18, Drafts QUESTANMING........cvueiieeiicicicee ettt s s bttt s b s s s bbb n b st b entans | 4bsebastessess e s et es s e s st en bbb st s s naes | 4bietenaesr ettt et aes
19.  Payable to parent, SUDSIAIANES AN AFfIIALES............ccciviiiiriieicceie et sbenes | ebsebsssessess e s et ss s bbb n s s b st s s naes | ebietenae sttt s bbbt as
20, DEIIVALIVES.......oooieuiiiiiiiiee R b e | Hhb bbb | Shb bbb
271, PAYADIE fOF SECUMHES. ... .cvuivevieiiciiieie ettt ettt s st s bbb s s ss s entes s ntens | bestessessssensensesnssnsense 6,309,063 | ...ovovereireesee s
22, Payable fOr SECUMLIES IBNAING........civveireiiierieieietie ettt s e b s st s et n s bbb essebsesas | essessesantessesntesses e s et essessesnsensesas | febsesantessesantesses e b st essesses st st esntan
23, Liability for amounts held UNAEr UNINSUIEA PIANS..........c.cviueiiireiiiiieiieieissies ettt bbbt ss st s e snbens | essessesantessessssessessesnsessessessnsessesas | sessssantessessntessessesnsessesses st ensesntan
24.  Capital notes §......... 0 and interest thereon §.......... Dttt bbbt a st s s s st saa | Shies e s ee bbb bbbt | Shtesbe sttt
25, Aggregate Write-inS fOr ADIIES.........cvivireiiieieicicisie ettt b s nsenes | sastessnssnsessessessnsansans 25,063,221 | oo 22,559,307
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25)..........ccueiiniiieirieesee et ssesssnses | evseessssssesessssessenns 600,762,507 | .ooovvrerriereieins 579,339,592
27, ProteCted CEll HADIIHIES..............ovuiieeieiiii s | 08 bbbt | bbbt
28.  Total liabilities (LINES 26 @NG 27).........cvurrreuerirririreieerieseeseesiseess sttt sss s 600,762,507 579,339,592
29.  Aggregate write-ins for SPECial SUMPIUS FUNGS.........cc.oviuiiiiieiciiceece ettt | sessessessstessessnsnnsessees 10,782,165 | ..o 10,043,805
30, COMMON CAPIEAI STOCK.........cuevecveciieeiieiciscte ettt bttt s e bttt s st stes st ensesansanans | svessessessnssssessesnsesseses 3,500,000 | .ooverirereiiereeeinne 3,500,000
31, PrEfEITEA CAPItAl STOCK........icviieitcieiicte ettt bbb bRt bbb s et b s s bbbt s s e s s s bt sseaesns | ebetebess et et es et e s s s b s et bsaebesnas | Shaebetesnaet bt e b e s et b s b b a et n s
32.  Aggregate write-ins for other than Special SUMPIUS fUNGS...........c.cciveieieiiiis ettt es e ssbenes | sressssssessesssessessessssseesssssnsenees 0 | o 0
33, SUIMIUS MOLES.....o.veveveciii ettt ettt st st s bt s st st se st s st s s st e st ss et s s s et et st ensesantnansaesanss | sbessesassensssssssnsasseses 12,000,000 | oo 12,000,000
34, Gross paid in and CONHDULEA SUMPIUS. ..........evveveeiireeesieteee ettt st et s e s s st sas s ssnsans | sresinsssessssessessesanss 166,343,564 | ...cocveverveerene 166,343,564
35, UN@SSIGNEA fUNAS (SUIPIUS).......cvueverieeiieieeeie ettt ettt b bbb s bbb st et en s st s s s s ssssesansanss | sbessesassessesssssnsnssases 96,495,695 | ..oovvvireirereiians 109,446,436
36. Less treasury stock, at cost:
36.1 oo 0.000 shares common (value included in Line 30 §.......... 0) e rtererrtre ettt | sestese e sttt s et ettt nrs | SessesEe R st n ettt
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0)utteerreeeeeseesese et sttt s esne | entensses st st s st ent st s st st et entes | fentensestens st e s sttt aneten e
37.  Surplus as regards policyholders (LINES 29 0 35, IESS 36)........erurrrurririnriniieinississiesssiessssssessesssssssssessesssssssssessessssssessesses | sosssssssssssssssssssassens 289,121,424 | oo 301,333,805
38, TOHAIS ettt R ARttt s nnnen | sreesesnetenset e tennenaees 889,883,931 | .o 880,673,397
DETAILS OF WRITE-INS
2501.  Accrued retrospective premiums PAYADIE. ..ottt es sttt s s nnennns | seeesessetensensennennnesne 22,755,137 | oo 22,551,924
2502. Security deposits held..............ccovereenees ...3,253,780 ...2,919,066
2503,  Private pPlaCEMENT SECUMTIES. .........ceiiiveiiiicieieiiie sttt s bbb b s s s s b b ss et es s b st e s s s s s nsesensnsens | sebsssesessmssssssnsntesnsenn 2,000,000 | .eovoeeeeeeeeeee e
2598. Summary of remaining write-ins for Ling 25 from OVEMIOW PAGE.......c..cuieieiiirieieisie et sssesenes | sesessessssssessesssssssesss (2,945,696) | ..ovvvreerreirrieireieiens (2,911,683)
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @D0VE).......ruuruririieireseiseisesisse e sesssessesssssnssssssssesssssssssssssssnsssssenssssssssssssness | sossssssssssssssssssssssnens 25,063,221 | .o 22,559,307
2901. SSAP 10R increase in admitted deferred tax @SSEL.............viiiiii s | s TBITAT9 | s 7,078,819
2902. Special SUMPIUS fUNAS = KEIC...........coiveieieiiiicicie ettt bbbt bbbt ssenaens | ebesssssessssessessnsansensesas 2,964,986 | ....cooovvereiirieieias 2,964,986
2003, oSSR RS R R E e | HE8 s Rt | iR
2998. Summary of remaining write-ins for Line 29 from OVEIMIOW PAGE.........curuuririerirrisiincireieiiecise ettt ssssesstens | ssesssssssssesssssessssssesssssssssessesennes 0 [ e 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNE 29 DOVE)..........reeuiurrreesiesorirssesesseresesesssnesssassssss s sesssesnssssssesnsssssssssnses | sessssssssssssssssssnsssenas 10,782,165 | ..oovovvvrercrerices 10,043,805
7 OO OOP OO OO PTOOTS PPTOP OO RTRORRRON
3202, RS R RS R S R R SS R EE R f R R | HeeE iRt | ettt
3203, RS SRR R R | HeRE Rt | Shbs Rt
3298. Summary of remaining write-ins for Ling 32 from OVEMIOW PAGE........c.civiieieeieicsete ettt sses s sesssnes | evssissesssssssssssesssssssessessssesseses (0 U 0
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 @DOVE).......ccvuiviriierieiisietiesietesiesstessssessesssssssessessssessesssssnsessessssssssnsessessnses | svssssssessesssssnssssesssssssessessnsnsasas 0 | o 0
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Statement for September 30, 2011 of the SeaBrlght Insurance Company

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
(WHItEN $.....194,140,522).......ooeveeeeeeeeeeeeresssssses s sees s ssssss s sssssss s ssessss s senssssssssssssssssnssnns | ssesssssnsens 209,771,015 | ..cveeeve. 204,614,106 | .............. 277,032,545
(WHALEN $.....2,810,913) ..ot 2,942,637 | .cooveerrerrnnn 3,105,452 4,275,707
. (written $.....29,349,677).. 29,901,799 | .. ..16,360,503 26,982,776

(WIIEEN $..... 167,201, 758).....curvvrverrirssisessissssssssssssss st ssssss sttt ssssssssssssssssssnnnss | sesssssssssnns 182,811,853 |.....ccoouc.. 191,359,055 |.... 254,325,476
DEDUCTIONS:
2. Losses incurred (current accident year $.....99,962,890):
2.1 DIMBCL. vttt ittt sttt s s s e ssssRsR sttt | artnsinsins 170,987,968 | .............. 149,680,169 | .... 196,669,394
2.2 Assumed 2,137,329 |.. ....2,288,576 .
2.3 CBUABH. ...oo oottt ...34,560,779 | ..o 15,988,184 ....25,430,192
2 INEL...ce Rttt | reiseesees 138,564,518 | .............. 135,980,561
3. Loss adjustment expenses incurred..... 24,457,851 | oo 35,836,619
4. Other underwriting expenses incurred............. 53,482,834 | .. 51,742,014
5. Aggregate write-ins for Underwriting ABAUCHIONS.............ccvviiueiciiieie ettt es s | cbsstesssssessessssssssnsesad (O 0
6. Total underwriting deductions (LINES 2 throUGN 5)........cucviiieiicicicccce ettt enaeaes | sevesensenens 216,505,203 |.............. 223,559,194 | ....
7. NetinCOME OF PrOtECEA CEIIS........vuveiererrireie ettt ettt s st enis | sebestsnsessntsnssstsensenssntns | sensensssssssssssanssnssensenssnens
8. Net underwriting gain (10ss) (Line 1 MINUS LINE B + LINE 7)....cvuvuiiiirieieisiniesseisieeseiesieietss s sssssssessessnses | soesessesseses (33,693,350) | ....ovvrrnnes (32,200,139)
INVESTMENT INCOME
9. Netinvestment INCOME BAMET..........cccuuriiiirrierii ittt 17,370,776 22,939,637
10. Net realized capital gains (losses) less capital gains tax of $.....232,190 ..14,286,926 15,266,508
11. Netinvestment gain (10SS) (LINES 9 # 10)........cvcueiiieiieiieiiceeeeccteee ettt sae s snea 31,657,702 38,206,145
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....22,666 amount charged Off $.....152,852)........c.cvuerererrererinrneeesississessesssssssssssssssssssessssssens | sesssessssssessenees (130,186) | ...cvcvvvrrrererrrnne 15,562 ...(530,063)
13. Finance and service charges not included in premiums
14. Aggregate write-ing for MiSCEIlANEOUS INCOME...........cvurveririiiririeiieissiseeesestss sttt snss s essensns | snsessssssessassansans [CLAK) ] F— 11,495 (44,256)
15. Total other income (LINES 12 thrOUGN 14).........cueieiciicieisee ettt bbb tenses | onbssbessesssssnsns (165,399) [ ..o 27,057 ..(574,319)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign inCome taXes (LINES 8 + 11+ 15) ...ttt sbensenas | crsssessesnsas (17,987,501) | ...oovvrvercinne (515,380)| ....
17. Dividends t0 POICYNOIAETS..........cvereriirireieiie sttt st ss ettt essessesnntenne | rntesssssssessenssssssanssssssnes | serersssssessessneas 219,057 |....
18. Netincome after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINE 16 MINUS LINE 17).......coviririinrirrieissinsieissssess e ssesssssssssssssssssssessessssssssessssssssessessessnssess | sssessssssessns (17,987,501) | cooovvvrvririnns (734,437) (499,703)
19. Federal and foreign inCOME taXES INCUITEM. ........c.cuiueiieiciieie ettt ssnntens | enssssssansesaes (7,007,909) | .. ..(4,787,894)|. 6,457,281)
20. Netincome (Line 18 minus LiN€ 19) (10 LINE 22)........cvrerrinrerrenirnrinsirenisnsisssse s ssesssssssssssssssessssssessssssssssssessessns | sessssssssseses (10,979,592) | ...ovvrrrrnrenns 4,053,457 |.... 5,957,578
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDEr 31 PHOE YEAI...........cvirereiiiriieieieieie st sssesse s ssssessesssssnes | sessssessesns 301,333,805 | ....ccooeee. 306,910,602 | .............. 306,910,602
22. NetinCome (froM LINE 20).........rueieierrerireeereieiseesnseseseesssesessssessessssssessessessssssessessessessessssssssssssssssssessesssssessessessansns | sessessssseses (10,979,592) | ...ovvrvrnenes 4,053,457 |.... .5,957,578
23. Net transfers (t0) from Protected Cell ACCOUNTS...........cciiieieiciieieieesie bbbt bensenes | sressssessesssnstesessnsessessnes ettt | feres s
24. Change in net unrealized capital gains or (losses) less capital gains tax of $. | e 137,702
25. Change in net unrealized foreign exchange capital Gain (I0SS)........ccueurieuiirieiiinieiesisse e ssessssens | sessssessessssssesessssessessnes ettt | e tenes
26. Change in Net defErred INCOME TAX........c.ruirereeerereireeeie sttt s sttt et s st st nssens | sesessesennssesnns 1,402,966 ..(2,936,354)
27. Change in NONAAMIEA SSELS.........cccvieveiireieiee ettt bbbttt s et ae b st et es st naes | ebenastesesanas (3,374,115) ...(821,426)
28. Change in ProviSioN fOr FEINSUIANCE...........c.uruureueeeereereiseeeseeseeseessseseeesessessse e ssessesssess s sessess e s e ssessessssssessessessssssesses | ressessessssnsesesssssssnnssnes e .346,000
29, Change iN SUPIUS NOES........cvuivireireiiiiieieiss ettt ettt et s sttt a s s s n st s antensens | stessessstessesssssssassesnsantens | stessessssessessnssnsessessnsnntens | seessessessstessesssensessessnsns

30. Surplus (contributed to) withdrawn from protected cells..
31. Cumulative effect of changes in accounting principles
32. Capital changes:

32.1 Paid in

32.2 Transferred from surplus (Stock Dividend)

32.3 TraNSTEITEA t0 SUIPIUS.......cvevvevicvecese vttt st s st st s s s s s s ss st nt s et sesseses | sesssssessessnsastessesnsessesanes
33. Surplus adjustments:

331 Paid iN..oereeeeeeee s

33.2 Transferred to capital (Stock Dividend)...

33.3 Transferred from CAPItAL...........ccocueveverieeeiecse ettt et
34. Net remittances from or (to) Home Office
35. Dividends to stockholders.
36. Change iNrEASUNY SEOCK.........criueiieiiieiieieiicie ettt bbb bbbttt ann
37. Aggregate write-ins for gaing and I0SSES N SUMPIUS........c.urverirreririerinrie ettt st ssessenes | anssssssssssessasens 738,360 |..oovrrinnnn (2,445,186) ...(2,502,297)
38. Change in surplus as regards policyholders (LINes 22 through 37).........ceveieieiiirieieieeie s esssessesssssssessenes | assssssasssns (12,212,381 | oo (6,635,049) ....(5,576,797)
39. Surplus as regards policyholders, as of statement date (LINES 21 PIUS 38).......cuurerreerrerrerninrineireieeneereessesseseeseeeeseees | seeseeseereees 289,121,424 | .............. 300,275,553 | ...covvenne 301,333,805

...(5,758,000) .

0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)..........
1401. Miscellaneous income (expense).
1402. Change in guaranteed reserves...
T403. RSt
1498. Summary of remaining write-ins for Ling 14 from OVEMIOW PAGE.........vreirrrrrrerririrrireireiseieesssiesssesssessessssessesssessssss | sessssssssssessssesssssssssessnd 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) ..(35,213)| .. . .

3701. Change in admitted deferred tax asset pursuant t0 SSAP 10R Par. 10(€).......vueurereerrerrereerrerreereereeseeneeseesseseessssssesees | coesesssseesessnsene 738,360 |.eooverrrreenee (2,250,186) ..(2,307,297)
3702. Prior year correction 0f DONUS PAYADIE. ...........cciueiiiieieiceeiiee ettt s bbb s s sans | srssesessssesesssesesssssessnsees | nesesssessesesssens (195,000) ...(195,000)
3703.

3798. Summary of remaining write-ins for Ling 37 from overflow Page.........ccccceveiiiericereicsseee e eseessesesenens | evenreressnsssesssneessssseesns0 | vvveesieee s 0.

3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE).......curruiruriiriniinsiseiisinscsssissesenssnesssssnssessssssnssssnssnssssssssenssnses | ssssesseesssssensse L G0y 900 | rreseessssanenss (2,445,186) ....(2,502,297)
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Statement for September 30, 2011 of the SeaBrlght Insurance Company

CASH FLOW

Currer11t Year Prior2 Year Prior Ye::\r Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE...........ovue et ssssessssesssesssasesens | revesseessons 178,423,342 | ............. 197,154,357 | ............ 255,048,431
2. NEtiNVESIMENTINCOME......c.cviiicticcteiee sttt bttt ae bbbt s s st b st esansetesssaebesnssaessnsstasanans | sesteresnsesan 21,397,283 | ............... 20,774,082 | ............... 27,530,307
3. MiISCEIANEOUS INCOME.......ovuvicvieieiecisite ettt st st s bbb ae s st ess s b s s s ses s sassnsessessnsnsessesantons | srsbessesssssssnens (35,213)[ oo 11,495 | o 866
4. Total (Lines 1 through 3).. 199,785,412 217,939,934 | ... .282,579,604
5. Benefit and [0SS related PAYMENLS..........coiviveeiciieieie ettt ettt et a s tenans | sreseesenans 109,664,728 | ............... 90,110,650 | ............. 126,147,448
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS.............cuvuiveireiveeeseirniiessnis | e [ eesvessie e ssesseens | eovesiesssssessesssssssssessns
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............eurierrerririnienrreieseseeseeseeseesesessseeessees | cereesnnensenns 75,926,185 | .coovvvennn 72,773,866 | .ovevvernene 96,374,054
8.  Dividends paid t0 POIICYNOIAETS.........ccueiieeiieiciiieie ettt ss s sntessessntes | svsessssnsessesanes 226,025 | oo 386,447 | .cvoevirnne 1,218,801
9.  Federal and foreign income taxes paid (recovered) net of $.....232,190 tax on capital gains (I0SSES).........o..eevrrerrererns | corsrrersninees (1,560,052) [ ...ooveieeierinnisisinnenees | o
10 Total (LINES 5 tIOUGN 9)..cvvvuueeeemserisiceesseesisiecsisse s ssssee s ss sttt sesss et ssnnnes | onesisnenes 184,256,886 | ............. 163,270,963 | ............. 223,740,303
11.  Net cash from operations (Lin€ 4 mMiNUS LINE 10)........cucviririieieiieieie ettt sse s stes e sesseseess | sressesissnnees 15,528,526 | ............... 54,668,971 | ..ocveveee. 58,839,301
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
121 BONGS...ovouieveieeiiseersss ettt | seresete 114,302,856 | ............. 343,453,791 | .ooooonec 440,502,228
12.2
12,3 MOIGAGE [0ANS.......ocveiviieeieeieesie ettt sttt st s bbb s ettt s sttt s s b ssssassssssestessesntessnss | seebessesssssssssssssessnssstessnss | seesessessesstesssssesnsssessess | sessssessessessstessesassensesanes
12,4 REAIESIALE. ...ttt | rentent st nt st ntennes | criennsenei sttt s | nenten bbb
12,5 Other INVESIEA @SSELS........cvvuurrerrririiresicrisreri st nsnt s | crssnesssesssnestsenssesnssness | sersssesssnensensssesssnesssses | weseessessseess s ssseeens
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVestMEnts.............ccoerreneininenenecnensnneneens | e 1,239 | oo 217 [ o 1,432
12.7  MISCEIIANEOUS PrOCEEAS. .......covvveririteieeieteeiese sttt es bt es et es s s s s s s s s b st ssbessesassesssssasssssssssessesansessass | sretssessessessnssssessnssnsessnss | sonsnsensesnsenssssssanssnsassnss | sonsnsassessnsnsessesansensasanes
12.8 Total investment proceeds (LINES 12.1 10 12.7) ..ottt ss s sssssssesnnas | essessesinens 114,304,095 | ............. 343,454,008 |............. 440,503,660
13.  Cost of investments acquired (long-term only):
131 BONGS..eetueeeessaeeetseesssse et sas bbbttt sst s | sesienetas 110,737,046 | ............. 379,440,304 | ........... 487,564,094
1312 SHOCKS. ... vvrerreeiseeeeeee ettt ses ettt st en st srenne | entnsuessensantnssessantansness | srestensnssessensantsresestensnes | seesressanensren st essentns
13,3 MOIJAGE 0BNS......ouiveiiiieiiciiisiieic ettt sttt bbbttt s s b s s s s s s s b st ssesntensans | srebsssessessesnsansessesnntessens | sressstessessssnsessessnssnsensens | sesssestesesantes e s tenaesaees
13.4 Realestate
13.5 Ol INVESIEA @SSELS........cvvuuiverceeerireiierisesi sttt snt s | ertseesssesssnesstessseentsenes | neesssesssnessnessseesiesssses | seseesssensseese s
13.6  MiSCEIANEOUS APPIICALIONS........cvurererereriseiieeiseesriseesssese e esees e ssees st sses st ess s st ess st s sessensassessessenssnssessessanssnssess | enssssssssessasssssssssassansnsss | sossensossssssensansssssessenssnss | sesssossanssnssessasssnssnssessas
13.7 Total investments acquired (LINES 13.110 13.6).....c.cuiiecieieicieeeceeee ettt ssensns | srsssssssees 110,737,046 | ............. 379,440,304 |............. 487,564,094
14.  Netincrease (decrease) in contract 10ans and PrEMIUM NOLES..........overrerrerrirrineereeiseeseesesseeesssssssesessesssssssssesssssssssees | erssseesessessssssssessssssssesss | sesssssssssssessssssessessansnes | sessssessssssssmssnssssssnssnssons
15.  Net cash from investments (Line 12.8 minus Line 13.7 @Nd LINE 14)......ccoveucriierereieeeeeeiseesseeieesesessessesssssssssssssssses | evesseesessinnas 3,567,049 |.............. (35,986,296) .............. (47,060,434)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPITAI NOLES. ... ceererriieceeie sttt ss sttt s s ssensantas | essnsnessessasssssessassansnsss | sressessnessnssessanssnssnssassnes | wesessessnssmssessnssnsnnssnstens
16.2 Capital and paid in SUMPIUS, €SS trEASUNY SEOCK...........ovrvriireierctese ettt sssas s ssssssssssesssnes | sessessesssssssssssssessssssessess | sessessessesessesssssssnssssessess | sensessessesisssssessesssessessess
16.3 BOIOWEA fUNGS........cvuuiiiiciicrieicic ittt bbbttt | frentrententestentsentsenssennes | cesessessessnnessnssnnssnssnnes | nevtrestsensenss st et ensee s
16.4 Net deposits on deposit-type contracts and other iNSUraNCe lIADIILIES.............cccrveeieiicreiereeeeee e [ e sssresess | et sessssssssens | sersesssssesissesses s seseeseees
16.5 DivIdENdS t0 STOCKNOIAETS..........coivieiiiiict ettt bbbt s s snans | estessesssssssessesssessessesnns | sresessessesseens 5,758,000 | ..ccoovvernnnen 5,758,000
16.6  Other cash provided (BPPHEA)............revereriiirieieeriieeeieesrie it (3,248,197)] ... (3,462,861)] ... (5,822,762)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)............ [ cecoevuunes (3,248,197)]................. (9,220,861)]............... (11,580,762)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccccovveumevecne | corrinineens 15,847,378 | ..o 9,461,814 | oo 198,105
19. Cash, cash equivalents and short-term investments:
19,1 BEOINMING Of YBAI.......cuuivcieieetcicie ettt bbbt bbbt bbb st bae st st baenans | seessesssssansans 3,312,298 | oo 3114193 | oo 3,114,193
19.2  End of period (LiNe 18 PIUS LINE 19.1)........vveerverereereeereer e seeeesseesssenssseesesessseesssssssessssessssnneees | conseeeseeenns 19,159,676 | ............... 12,576,007 | ..cocoovvveeenn 3,312,298
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20,0001 e e [ [ |
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Statement for September 30, 2011 of the SeaB rlg ht Insurance Com pany

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A.

Accounting Practices

The accompanying financial statements of SeaBright Insurance Company (the Company) have been prepared in conformity with
the National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures Manual. The Company is
domiciled in the State of lllinois.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

D.

Loan-Backed Securities

Prepayment assumptions for single based and multi-class mortgage-backed/asset-backed securities are based on Bloomberg
information.

The Company’s loan-backed securities in an unrealized loss position at September 30, 2011, are summarized as follows (in
thousands):

Less than 12 months 12 months or more Total
Market Unrealized Market Unrealized Market Unrealized
Value Loss Value Loss Value Loss
$8,706 $(22) $699 $(40) $9,405 $(62)

The Company regularly reviews its investment portfolio to evaluate the necessity of recording impairment losses for other-than-
temporary declines in the fair value of its investments. A number of criteria are considered during this process including, but not
limited to: the current fair value as compared to amortized cost or cost, as appropriate, of the security; the length of time the
security’s fair value has been below amortized cost or cost; the likelihood that the Company will be required to sell the security
before recovery of its cost basis; objective information supporting recovery in a reasonable period of time; specific credit issues
related to the issuer; and current economic conditions. The Company has the ability and intent to hold impaired investments to
maturity or for a period of time sufficient for recovery of their carrying amount. For the nine months ended September 30, 2011, the
Company recognized no other-than-temporary impairment losses related to investments in debt securities.

Note 6 - Joint Ventures, Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

No significant change.

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of Relationships

The Company is a wholly owned subsidiary of SeaBright Holdings, Inc., a publicly traded company incorporated in the state of
Delaware.

The Company places business through an affiliated broker, PointSure Insurance Services (PointSure).
The Company contracts with an affiliated company, Paladin Managed Care Services, Inc. (PMCS) (formerly known as Total

Healthcare Management, Inc. or THM), to provide medical bill review and utilization review services to the Company. The corporate
name change from THM to PMCS was effective May 11, 2011.
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Statement for September 30, 2011 of the SeaB rlg ht Insurance Com pany

NOTES TO FINANCIAL STATEMENTS

Note 11 - Debt

No significant change.

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinquishments of Liabilities

C. Wash Sales

None

Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value
A. Inputs Used for Assets and Liabilities Measured at Fair Value
1. Fair Value Measurements by Levels 1, 2, and 3

The Company groups its financial assets and financial liabilities measured at fair value in three levels, based on the markets in
which the assets and liabilities are traded and the reliability of the assumptions used to determine fair value. These levels are:

Level 1 — Valuations for assets and liabilities traded in active exchange markets, such as the New York Stock Exchange. Level 1
consists of U.S. Treasury securities that are traded by dealers or brokers in active markets. Valuations are obtained from readily
available pricing sources for market transactions involving identical assets or liabilities.

Level 2 — Valuations for assets and liabilities traded in less active dealer or broker markets. Level 2 valuations are based upon
quoted prices for similar instruments in active markets, quoted prices for identical or similar instruments in markets that are not
active, and model-based valuation techniques for which all significant assumptions are observable in the market. Level 2 includes
government sponsored agency securities, corporate fixed-income securities, municipal bonds, mortgage pass-through securities,
collateralized mortgage obligations and asset-backed securities.

Level 3 — Valuations for assets and liabilities that are derived from other valuation methodologies, including discounted cash flow
models and similar techniques, and not based on market exchange, dealer, or broker traded transactions. Level 3 valuations
incorporate certain assumptions and projections in determining the fair value assigned to such assets or liabilities.

At September 30, 2011, the Company had no assets or liabilities measured at fair value in any category.

2. Rollforward of Level 3 ltems

Not applicable; the Company has no assets or liabilities measured at fair value in the Level 3 category.

3. Policy on Transfers Into and Out of Level 3

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have

changed that would cause an instrument to be transferred into or out of Level 3. During the current year, no transfers into or out of
Level 3 were required.
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Statement for September 30, 2011 of the SeaB rlg ht Insurance Com pany

NOTES TO FINANCIAL STATEMENTS

4. Inputs and Techniques Used for Level 2 and Level 3 Fair Values

Not applicable; the Company has no assets or liabilities measured at fair value in the Level 2 or Level 3 categories.

C. Other Fair Value Disclosures
None

D. Reasons Not Practical to Estimate Fair Values
None

Note 21 - Other ltems

No significant change.

Note 22 - Events Subsequent

No significant change.

Note 23 - Reinsurance

E. Commutation of Ceded Reinsurance

In the current year, the Company commuted the $5M xs $5M layer of the 2008-2009 reinsurance agreement. The Company
recognized the amounts received from the reinsurers as a reduction of losses paid in the current year. At the time of the
commutation, the Company had no ceded reserves associated with this layer. The net effect of the commutation was a decrease in
incurred losses of approximately $535,000.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses

Activity in the liabilities for losses and loss adjustment expenses is summarized as follows:

Nine Months Ended September 30,
2011 2010
(in thousands)

Balance as of January 1, net of reinsurance
recoverables of $56,350 in 2011 and $34,080 in 2010 $384,569 $317,811

Incurred related to:

Current accident year 132,384 141,359
Prior accident years 30,638 30,458
Total incurred 163,022 171,817

Paid related to:

Current year (25,426) (28,192)
Prior years (107,543) (81,924)
Total paid (132,969) (110,116)

Balance as of September 30, net of reinsurance
recoverables of $88,274 in 2011 and $49,111 in 2010 $414,622 $379,512

As a result of changes in estimates of insured events in prior periods, unpaid loss and loss adjustment expenses increased by
$31.2 million due to development on previously reported claims during the first nine months of 2011, compared to $30.5 million
during the first nine months of 2010. This development related to prior accident years as follows:

Calendar year (first nine months)

Accident year 2011 2010

Development (in thousands)
2010 $6,893 $—
2009 7,775 11,449
2008 8,394 10,145
2007 6,445 5,772
Prior 1,666 3,092
Total $31,173 $30,458

The $31.2 million of adverse development was offset by the $535,000 commutation discussed above.
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Statement for September 30, 2011 of the SeaBrlght Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

No significant change.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.

Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - High Deductibles

No significant change.

Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant change.

Note 33 - Asbestos/Environmental Reserves

No significant change.

Note 34 - Subscriber Savings Accounts

No significant change.

Note 35 - Multiple Peril Crop Insurance

No significant change.

Note 36 - Financial Guaranty Insurance

B. Schedule of Insured Financial Obligations

None
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Statement for September 30, 2011 of the SeaBrlght Insurance Company

21

22

4.1

4.2

6.1
6.2

6.3

6.4

6.5

6.6
71

7.2

8.1
8.2

8.3
8.4

9.1

9.1

9.2

9.21

9.3

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?
If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation.

] No[X]
] No[ ]
] No[X]
] No[X]
] No[X]

Yes[ ] No[X] NA[ ]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
lllinois Department of Insurance

12/31/201

12/31/200

7121/2007

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement
filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

[N

LS

Yes[X] No[ ] NA[ ]

Yes[X] No[ ] NA[ ]

by any governmental entity during the reporting period? Yes[ | No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ | No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No [X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC oTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and
professional relationships;

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Yes [ X] No[ ]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes [

Have any provisions of the code of ethics been waived for any of the specified officers?

Qo7

Yes [

] No [X]

] No [X]




Statement for September 30, 2011 of the SeaBrlght Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No [

10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: G

INVESTMENT

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available

for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

11.2 If yes, give full and complete information relating thereto:

12. Amount of real estate and mortgages held in other invested assets in Schedule BA: N
13. Amount of real estate and mortgages held in short-term investments: G
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
14.2 If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value
T4.21 BONAS......oiieciiceeiice et a bbbttt

1422 Prefermea SEOCK......cvrvreieririeiesisise sttt sttt nen
14.23 Common Stock..........
14.24 Short-Term Investments...........
14.25 Mortgage Loans on Real Estate
14.26 All Other.

14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26)..............
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 abOVe.........ccccoveuvevieenrnieninirinnens

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No [
If no, attach a description with this statement.

16. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting
entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No [

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
Wells Fargo Bank, N.A. 999 3rd Avenue, 14th Floor, Seattle WA 98104

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

]

]

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3  Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
107680 Prime Advisors, Inc. 22635 NE Marketplace Dr Ste 160 Redmond WA 98053
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

17.2 If no, list exceptions:

Q07.1




Statement for September 30, 2011 of the SeaBrlght Insurance Company

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No[X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves,") discounted at a rate of interest greater

than zero? Yes[ | No[X]

4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Losses LAE IBNR

Total. o oesreeieisesssiienenes | e XXXooo e 0,0 S [ I ()] I (O IS o I [P [V I [ 0
5. Operating Percentages:

5.1 A&H loss percent 0.0%

5.2 A&H cost containment percent 0.0 %

5.3 A&H expense percent excluding cost containment expenses 0.0%
6.1 Do you act as a custodian for health savings accounts? Yes[ ] No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date. 0
6.3 Do you act as an administrator for health savings accounts? Yes[ ] No[X]
6.4 If yes, please provide the amount of funds administered as of the reporting date. 0

Qo8



Statement for September 30, 2011 of the SeaBrlght Insurance Company

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date
3

1 2 4 5
NAIC Federal Is Insurer
Company ID Authorized?
Code Number Name of Reinsurer Domiciliary Jurisdiction (YES or NO)
U.S. Insurers
[10033................. [87-0407018.......... | Workers Compensation FUnd of Utah............cooocoocevcresiivcersscere L — O J—

Qo9




Statement for September 30, 2011 of the SeaBrlght Insurance Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active Currer?t Year PriorSYear Curre:t Year Prior5Year Currer?t Year Prior7Year
States, Etc. Status to Date to Date to Date to Date to Date to Date
1. Alabama........ccccovvnminririniinnens AL ... [T IO 2,066,545 2,752,473 | v 539,433 | i 535,480 | .ovrrrrireiinnes 1,662,291 [ oo 2,207,332
2. Alaska.... AK ... L ..8,531,227 9,223,343 6,567,022 ..5,374,088 .13,092,539 ...21,069,406
3. ANZONA.. e AZ|.... L 2,114,494 3,875,330 2,654,297
4. Arkansas........oninenen. AR]...... Lo | e 5,969 | oo 381,167 | oo 99,723 [ 110,189
5. California.......ccooceveeereeererneiins CAl...... [T ISP 96,829,290 | .ooovvverennee 93,681,690 | ................52,838,143 | ...ccccvvenncs 38,403,937
6. Colorado.......ccoeurmrermiirnrirniinnes CO|....... Lo | s 487,768 | oo 286,395 | .o 435,011 [ 412,197
7. Connecticut..........oouvnrvrirennen. CT|.e [OOSR 5,485,323 | covivrirrir 1,041,124 | 1,194,424 | 203,173
8. Delaware.......cccccoomermerniirneinnees DE[...... [ESSURTOON EOP 737,066 | .ocvoererierenes 331,948 | oo 564,445 | 520,021
9. District of Columbia................. DC]...... Lo [ e 80,103 | ovvevrerrerreierinns (2,340)| covoerrrrrereeenen 1,615 | 710
10, Florida.......oocovevrernerirciircineiene FL]...... Lo | e 5,920,205 | c.ovvverrennnnd 6,250,437 | v 3,243,007 | oo 3,935,323
11, GEOrGia....cvveeeeereereerreineiees GA|...... [N IO 906,618 | ..ocvvrverrirrenes 263,196 | oo 583,875 [ o 186,064
12, HaWali...oooeeeeeeeeeeeeins HI....... [OOSR 3,348,120 | covvrerrirenn 4,613,465 | .ovvoveeeeenn, 727,233 | e 3,101,279
13, 1daho.....ccccovevvcrncrncnncrncnnen D [ e L ..111,096 FSSURRRRRRRN I
14, [lNOIS.......ovveeerrerreieeenersennenndl L [ L 1,742,245 | ..............11,205,064 | .......ccc...c... 8,757,309
15, Indiana......ccocovvvmernennenneennndN [ i Lo | e 237,653 | o 306,598 | .o 133,795 [ s 414,832
16, 1OWa...oiececcncnee A L ...(48,187) .... ...25,710
17, Kansas.......ovenennennene KS [ i, L
18.  Kentucky......cooevvvvereererrreeenn KY [ L
19.  Louisiana.......c..coecrvrenrcnrcneenen LA | oo L
20. Maine.....cccouermeinernernrinnenn ME | i L
21. Maryland.......ccccoeovvivvivrrene. MD | .o L
22. Massachusetts.........cccoeern.. MA | .. L
23, Michigan......cccccoevermvnrrrcnnen MU i L
24, Minnesota........ccoeeerrermeeneene MN| oo L
25, MisSISSIPPi.....verrenrerrrrrrnnennenMS | e L
26.  MiSSOUTi......ccovvrerrerererrerenee. MO | e Lo | e, 965,985
27. Montana.........ccoeeeevvereevreeeeen. MT | oo Lo [ e 1,062,152
28. Nebraska..........ccceeovvveveeern. NE | oo Lo | e, 185,730
29. Nevada......ccoomrevmrcrmrcrnrernen NV | [N IO 861,521
30. New Hampshire............c......NH| ....... [N IO 897,886 ..60,920 |....
31, New Jersey.....coevmevmrrennene. NJ | oo L 7,350,262 2,178,723
32, New Mexico........ccoconrvnrrennee NM| ... [N ISP 365475 | oo 536,380 [ oo 322,899
33, New YOrK.....ooooeoerrerieneenn NY [ [ISSURTORN IO 306,653 | .ovvrvrrrnrerenenn 977,910 [ v 186,897
34.  North Carolina..........ccc.coe.......NC | ....... [N ISP 361,043 | oo 1,170,931 [ 490,322
35.  North Dakota...........cocorereeeee.. ND [ oo Nuctrrs [ | eererreesessiesieiees | reesneeeeeessessessssessessnesaes [ cessnesseessesssesessessensnnns | sesesteeeessestese s st estsnsees | sesteseseest st entneas
36. ONi0...coosvererrerereisrineen . OH Lo | e 77,222 | o A1,837 [ | e | e 23127 | e 19,051
37.  Oklahoma.........ccccoovrmrirnrrnn. OK | oo Lo | s 657,452 | ooovveeeeeis 889,236 | .ooovrvrieinnn 316,227 | oo 160,184 [ .oooovveererene 265,768 | ..ovvererrirniinn 381,171
38, Oregon......ccoceemeeensrnnrnnnennn. OR [ i [N IO 1,232,333 [ oo 661,679 | oo 456,393 [ oo 483914 [ oo 1,229,077 [ oo 1,981,078
39. Pennsylvania...........cccooeenn . PA | ..o [T ISP 7,682,394 | oo 6,872,469 | ..coooovrirnnn 3914413 | oo 1,767,905 | .ovovrvnn 6,005,931 | oo 5,632,586
40. Rhode Island.........cccccoseennee. Rl e [N IO 902,890 | .ovvvrreriieienns 104,554 | oo S T0 LG N OOTRRERY ISV 307,058 | oo 26,158
41. South Carolina...........ccc.cee.....SC| ... [ISSUOTORN IO 652,206 | ..ooooverrirrinnns 796,308 | ..o 726,744 | oo 430,301 [ oo 3,556,224 | .oovrrieinn 1,228,085
42.  South Dakota.........cccccoevreeeeee.SD | e [N ISP 43,132 | s 50,883 | oeueereerreeeieenienieeieees | reriesineeinesis st | s ([0 O 8,040
43. Tennessee........covmeveeenmene IN | i [N IO 928,171 | oo 712,408 | oo 367,665 | oo 207,213 | oo 976,381 | oo 1,200,858
VYIS -V T- TN . § ISV L ..8,331,921 |. ..10,180,886 | .... 4,196,547 | ... ..3,346,123 | .. ....8,630,811 ...14,256,881
45, Utah..coooonneenlUT [N IO 692,169 | .ooovvireireis 385,774 | oo 170,878 [ oo 164,160 [ .oooovvevrrerennes 117,743
46.  Vermont.........cooovevnrvnrrnecennn VT | i [N PP 15,355 | oo 29,325 [ oo | e 296 [
47. \Virginia.. VAL L. ..261,322 .88,880 302,094 . ...336,895
48.  Washington.........c.cccccovirniennce. WA[...... [N ISP 9,081,077 7,935,501 2,988,884 | ..coovvreen 4115161 | e 12,439,778
49.  West Virginia........ccccoevervreeen. WV ....... [T IO 178,943 [ oo 34152 | oo [ e | s
50.  WIiSCONSIN......orvvrvrrririeriennne WI....... [T IO 266,636 | ..o (27,518) | v 4,230 | v 521 | e 65,154
51, Wyoming.....cocovvevrereerenrennns WY |....... Lo [ e | e | e | i | e | o
52.  American Samoa..........c....... AS ... N e | e ssssssesiens [ s | et | st essessenses | st
53, GUAM..coieiens GU]....... Lo | e 8,882 [ ..nveeeecrireirneineineiineins | et [ | s [ et
54.  Puerto RiCO.......ocovvvreriiriircri PR{....... Nuctrre [ | s | e [ e | s | s
55.  US Virgin Islands............c.cco...... VIf....... Nurtiies [ | e | cessssese s ssesssses [ sressessesesessssssssessssssesss | sssesssesiesessessssessesssssens | sessessssesess s essssas
56. Northern Mariana Islands......MP {....... Nuctrrs [ | e | e [ e | s s | s
57. Canada......commmrnneinneennens CNJ...... N e | e [ e | e [ s | e
58. Aggregate Other Alien............. (O N [, ¢,0, SO [T (0] RO (O IO (O R (O] IR (01 IR 0
59.  TotalS....couwrirriiniisiiseiseisrinnens (@)D [ 194,140,522 | .............. 189,862,412 | .....ccveeuee. 112,888,935 [ ..o 90,223,107 [ ...coovvnnees 386,370,175 | ..ovvveennes 319,107,491
DETAILS OF WRITE-INS
5801.
5802. ......
5803.
5898. Summary of remaining write-ins
for Line 58 from overflow page.....] ..... XXX oo [ e (0 R [0 R (01 TR (01 U (0 U 0
5899. Totals (Lines 5801 thru 5803 +
Line 5898) (Line 58 above).......... | ..... XXX e, {01 R (01 0 [ 0 [ (01 T 0
(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;

L)-
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(@) Insert the number of L responses except for Canada and Other Alien.

Q10
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Statement for September 30, 2011 of the SeaBrlght Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

SeaBright Holdings, Inc.
56-2393241 DE

SeaBright Insurance Company
43-1436329 IL
NAIC #15563 IL

PointSure Insurance Services, Inc.
91-1373479 WA

Paladin Managed Care Services, Inc.
33-0904816 CA




Statement for September 30, 2011 of the SeaBrlght Insurance Company

PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage

. Farmowners multiple peril
. Homeowners multiple peril...
. Commercial MUIIPIE PEIil.........covereieieieieese e
. MOrtgage QUAraNLY.........cccueieeieiiisieesse ettt
. Ocean marine
. Inland marine........
. FiNancial QUaraNtY.........ccoeueieiieeiseeie s
11.1. Medical professional liability - occurrence
11.2. Medical professional liability - claims-made.
12. Earthquake.........cccoevevenreieriesieienns
13. Group accident and health...
14. Credit accident and health.... . e |
15. Other accident and NEAIN..........cccvvieiiiresee i | s snees e ————————————
16. Workers' compensation.... ..207,942,891 169,360,422
17.1 Other liability-occurrence.. . 495433 | .. 247,717
17.2 Other liability-Claims MATE.........ccoieiiiieieiccee et | eresesesss bbb eae s e ——————————
17.3 Excess workers' compensation
18.1 Products liability-occurrence.....
18.2 Products liability-claims made......
19.1, 19.2 Private passenger auto liability.
19.3, 19.4 Commercial auto liability...... e |
21, AULO PhYSICAl AAMAGE.........cveviiieisiceeeieee et | ssvessssese st sss s s sbess | saessssesessses et s et bt et es s s sanes
o AICIAft (Bl PETIIS)...u.viivieeieciscter ettt bes s ss s s sssaes | sressesssssstessssssessessssssssessnssns | sosssessesissassesessessessessesnaasaeses

N
SO UTA WN

. International..
30, WAITANEY. ...t

31. Reinsurance-nonproportional assumed Property............coevveeereereereeneeenees
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of business.
35, TOAIS... .t aes

3498. Sum. of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34)......cccovwviminninninmernerneinns | coveeees

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date

1

2. Allied lines....

3. Farmowners multiple peril
4. Homeowners multiple peril...
5. Commercial multiple peril.
6
8
9

. Mortgage guaranty

. OCBAN MAMNE........ovieivieieeiecieteee ettt bbb sssessens | etessestesssesses e s bes s s s ssssenes 198,817 | woovveeeeeeeeeee e T2,775 | oo 1,467,656
L INLANA MAMNE........ooicveecc ettt | esssess bbb bbbttt et
10. Financial guaranty..........ccccoeereeeeeneeneunes

11.1 Medical professional liability - occurrence....
11.2 Medical professional liability - claims made..
12. Earthquake.........ccoeovvvveerercrcieicenns
13. Group accident and health
14. Credit accident and health

15. Other accident and NEAIN. ..ot | cetreeee sttt beees ettt
16. Workers' compensation.... . ..54,068,796 | .... 193,153,216 ..188,040,553
17.1 Other liability-0CCUITENCE. ......c.vvveciiieie ettt seass | esissestesiessssesse s sse s sssenees 194,531 | oo 194,531 354,203

17.2 Other liability-claims made
17.3 Excess workers' compensation

. International..
30, WAITANEY ..ottt et bbbt aens
31. Reinsurance-nonproportional assumed property
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines.
34. Aggregate write-ins for other lines of bUSINESS...........cccccevveeviiccreeiee e

3B, TOMAIS.....cvveeiriieeicitete et

: Sum. of remaining write-ins for Line 34 from overflow page. .
3499. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).....covvrrenrernmncinniininisiensenns




Statement for September 30, 2011 o he  S€@Bright Insurance Company

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

€10

1 2 3 4 5 6 7 8 9 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2011 2011 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2011 LAE Reserves on Reserves on Claims Q.S. Date Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior | Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2008 + Prior........ | cooeveerrrreranes 115,943 | oo 32511 | e, 148,454 | oo 36,329 | oo 1,399 v 1,924 126,869 | i 127,098 | 12691 |, 3,681
2. 2009....c.ciiees [ e 61,512 | oo, 31,673 | oo, 93,185 | oo 26,720 | oo, 1132 | e 27,852 | v 49,409 | oo 4,689 | .o 18,608 | oiveiieeereeree 72,706 [ i 14,617 | oo (V2 7,373
3. Subtotals
2009 + Prior........ | cooeeevcennnns 177455 | oo 64,184 | ..o 241,639
4. 2010, | e 80,463 | ..o 62,467 | oo 142,930 | oo 37,634 | o 4331 | o 41,965 | .o 72,976 | oo, 11,647 | oo, 23,236 | oo 107,859 | i 30,147 | oo [VEIAR) ] [ 6,894

5. Subtotals

2010 + Prior......
6. 201 s [eereieiinias .0, SO D00, S P 2.9, SO P .0, SO [ 25426 | oo 25426 |....cccovunns D0, O IR 58,197 | oo 48,762 | .o 106,959 |, 20,0, SO I .0, SO I XXX
7. Totals.....ooevveens | e 257,918 | oo 126,651 | .o 384,569 | ..ovcvevrerae 100,683 | coovveveerereins 32,288 | oo 132,971 | o, 214,690 | .o 82,457 | oo 7475 | e 14,622 | 57,455 | .oovvvireieran (26,816) | ..ovvovererrereen. 30,639
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7

End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,

As Regards Line7 Line 7 Line 7

Policyholders | .ococovvinnee. 301,334

| PR 223 %2 e (21.2)% | 3. e 8.0 %

Col. 13, Line 7

Line 8

L s 10.2 %




Statement for September 30, 2011 of the SeaBrlght Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Response

NO

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

NO

3. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

NO

4. Will the Director and Officer Supplement be filed with the state of domicile and the NAIC with this statement?

NO

Explanation:
1.

2.

3.

4

Bar Code:
*+ 1 55 6 320114 900000 3 =
* 1 55 6 32 01145510000 3 =
*+ 1 55 6 32 011 365000 0 3 =*

* 155 6 320115051000 0 3 =«

Q14



Statement for September 30, 201

1oime SeaBright Insurance Company

Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. State iNCOME taX IECOVETADIE............cveveeieerceeeeeeee ettt es s saesens | sevessesssessssenss 254,906

2505. Miscellaneous receivable
2506. Service income receivable

131,436 |..

2507. Prepaid expenses and depoSitS.........ccveurrrrerinenneinnnensensneeensssessneesesssseeessessesensessesenss | seeneennseeneenedh829,003 | v 4,425,603
2508. Prepaid Claims SEIVICES......ccvieviiiirieiriieisisieiesssse s sssessssssessssssessssssesssssssssssssssessssessssns | svssensesensnnenees | 10,948 | 1iis ...170,948

2597. Summary of remaining write-ing for LiNg 25.........cocisnrnneinnrinnnnisninsssessesssssessesssssssssssssssssens | nnsnsesesnnssnsd; 094,610 | ovviniinninnnns 4,596,551

Additional Write-ins for Liabilities:

1 2
Current December 31,
Statement Date Prior Year

2504, ESCREALADIES. .....c..eveveiiiieireieiteie ettt Rt R ettt n e naes | sbeesensesee st ettt nes 19,290 | oo 53,303
2505  GUATANEEA MBSEIVES.........vuevvieiteieiee ettt sttt et bbb s bbb bbb bbb s s b et et b s s bt s st bbbt s st et s eae b sanbebessnsetns | sbsesebesssnsesnsetesnsnans (2,964,986) | ....coocvverrreerricrnnns (2,964,986)
2597. Summary of remaining WHtE-INS fOr LINE 25.............cccoiiiiiiiiieiiceiiccte ettt sa et es s snae b s b esesssaebessssesessnsesans | sesessssssesssnsesssnsesens (2,945,696) | .....coovvvveriieririiicinas (2,911,683)
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Statement for September 30, 2011 of the SeaBrlght Insurance Com any

SCHEDULE A- VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © Nk w

—_
- o

Book/adjusted carrying value, DECEMBEr 31 Of PHOF YEAI........c..ciuiieeiiiiieieeiie et
Cost of acquired:

2.1 Actual cost at time of aCQUISIION...........ccevivrireieiceie e o R O
2.2 Additional investment made after acquisition. AR ‘ AR .
Current year change in NCUMDIANCES...........cceerrinrrerereiesieiesneeneesesese s - B . .

Total gain (loss) on disposals............
Deduct amounts received on disposals............cceeviereriinnens
Total foreign exchange change in book/adjusted carrying value
Deduct current year's other than temporary impairment recognized
Deduct current year's depreciation
Book/adjusted carrying value at end of current period (Lines 142+3+4-5+6-7-8)........cccocvrerirnreierienieesssseessese s
Deduct total NONAAMItEE AMOUNLS...........ceueiiieiricicie sttt s s
Statement value at end of current period (Line 9 minus LiN€ 10)...........ccccccieiieiiiiiceriieiseesee e sseaesss s ssneseenes

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

. Deduct current year's other than temporary impairment recognized
. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Book value/recorded investment excluding accrued interest, December 31 Of Prior Year...........cccocvvevvevveveveeeereesieeesenens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount............cccocevennne
Unrealized valuation increase (decrease).
Total gain (loss) on disposals
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest

Total VAlUGLON GIOWANCE..........cevueieiiieiieiciieee ettt bbb bbbt

. SUDLOLAl (LINE 11 PIUS LINE 12)...cuieeieeeiiiecieie ittt sttt
. Deduct total NONAdMItIEd GMOUNTS...........cieiereiiiiiii bbb
. Statement value at end of current period (Ling 13 MINUS LINE 14)......oiiiieiriiasissiisiessssi e sssssssssesssssssnsssseees

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok

©

Book/adjusted carrying value, DecemMbEr 31 Of PHOF YEAI...........coivieieeiriieieietee ettt
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.............ccevevieveiieiiesceiseesnn

Accrual Of dISCOUNL.........ccucvireiecrieiireeereese e e

Unrealized valuation iNCreaSe (ABCTEASE).........ccvuevivirieeieciiieiseietss ettt bbbttt
Total gain (loss) on disposals....................
Deduct amounts received on disposals.............

Deduct amortization of premium and depreciation....................
Total foreign exchange change in book/adjusted carrying value.......

. Deduct current year's other than temporary impairment recognized.............coccoereereenee.
11.
12,
13.

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...
Deduct total nonadmitted @mMOUNES...........coeeuriririrreersee e
Statement value at end of current period (Ling 11 mMiNUS LINE 12)......cvivioiiiiisisieieissiesesssissesss s ssesssssssesssssnsessessssnes

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

©® N ook =

o X3 ©

Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YEar.........c.ceirurereereereereeeeeneere e ieessseeenas
Cost of bonds and SLOCKS ACQUITEM.........c.cicviiiiiieiiee ettt bbb bbb bbb s b nan
ACCTUAL Of QISCOUNL........ouvieiicrctet ettt ettt bbb bbbt b b bbbt e e
Unrealized valuation iNCrEASE (ABCIEASE)...........cuiveriereiireieiieeie sttt bbb bbb s a bbb st s bnns
Total gain (I0SS) ON AISPOSAIS.........c.vueiriiuireiiceie ettt st bbbt bees
Deduct consideration for bonds and Stocks diSPOSEA OF...........cccvicveiiieiiicee e
Deduct amortization Of PIEMIUM...........ciuiiuiieceieieeee ettt bbbt nea
Total foreign exchange change in book/adjusted CarmyiNg VAIUE.............ccvveevevriveieiieieeesce et snens
Deduct current year's other than temporary impairment reCOGNIZEM.............cvviveieriieieieieee s

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9)..........ccceevrerrrsrerereeeieeees s
. Deduct total Nonadmitted @MOUNLS...........c.cviuiieiiciciieie e b bbbttt
. Statement value at end of current period (Ling 10 MINUS LINE 11)....cuiiiieireresresiiseissessssesesssssessssesssnsssssesssssssssssssssanssssnees

............................. 665,766,587
............................. 117,046,108
.................................... 202,244

............................. 608,011,014
............................. 487,564,094
.................................... 445,332
.................................... 211,849
............................... 15,423,399
............................. 440,502,228
................................. 5,386,873
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Statement for September 30, 2011 o he  S€@Bright Insurance Company

During

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

the Current Quarter for all Bonds and Preferred Stock by Rating Class

1
Book/Adjusted Carrying
Value Beginning
of Current Quarter

2
Acquisitions
During
Current Quarter

3
Dispositions
During
Current Quarter

4
Non-Trading Activity
During
Current Quarter

5
Book/Adjusted Carrying
Value End of
First Quarter

6
Book/Adjusted Carrying
Value End of
Second Quarter

7
Book/Adjusted Carrying
Value End of
Third Quarter

8
Book/Adjusted Carrying
Value December 31
Prior Year

BONDS

Class 1

Class 2

Class 3

Class 4

Class 5

Class 6

Total Bonds

(@) rrreerrerre ettt

(@)1 reerererere ettt bbb

[ ) OO U TP

(@)1 reereeree et

(@) rrreereeere ettt

(@) rrrreeeeere et

........................ 601,754,095

.......................... 52,239,224

.......................... 34,400,691

............................ 1,996,640

.......................... 24,618,642

............................ 3,344,955

........................ 603,927,634

.......................... 57,462,745

........................ 601,754,095

.......................... 52,239,224

........................ 609,788,621

.......................... 50,802,462

........................ 617,430,309

.......................... 48,336,607

10.

1.

12.

13.

14.

15.

PREF

Class 1

Class 2

Class 3

Class 4

Class 5

Class 6

ERRED STOCK

Total Preferred SOCK. ........ccviueieicieicie ettt

Total Bonds and Preferred StocK...........cooeviveicicieieiccseeece s

........................ 653,993,319

.......................... 36,397,331

.......................... 27,963,597

........................... (1,835,970)

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:

NAIC 1

B 0; NAIC2§...... 0; NAIC3S§...... 0; NAIC4S..... 0;

NAIC5§.......... 0;

NAIC6 $.

......... 0.




Statement for September 30, 2011 of the SeaBrlght Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Acfual Interest éollected Paid for Acc\?ued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOHaIS.......oreereeerreererrereireiienes | v 328 | XXX trtveereineieeinenee | e nees 328 | o T3784 | o 45,283
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHIOE YBAI........c.iuiiireieiirieieissese ettt sssentes | sebstessessessssassesessnsessessnsessesas 328 | e 6,131,375
2. Cost of Short-term iNVESIMENES ACGUITET...........cvcveeiiecieeiciete ettt sttt s s benaens | seebssssssesssssssessessnbessesas 2,058,960 | ..coovvvverireriieieinns 52,136,391
3. ACCTUAL OF BISCOUNL........ooiiiiiiiiiii bbb bbb | Hesebb bbb bbb bbb aees | Sebbn bbb
4. Unrealized valuation INCIEASE (AECTEASE)..........rvuruururrerrerrereereeseeseeseeseeseesseesssasesessessesssessessessassasesessessessaessessessassssssessessassnns | £1essssasssessessasssessessasssssessassasssnssnss | sesesssssnsssnssassssssnssessssnessessassnssnesn
5. Total gain (I0SS) ON QISPOSAIS...........cccveiiriieiriieiiete ettt r et b s bbb bbbt s st b bbb s st e b s st sssebessnansas | bavsebessssnsesesssesesnsesasnaesenes 1,239 | oo 1,432
6. Deduct consideration received 0N ISPOSAIS............c.cvcueiueicieiiiisicieiscie et seb st bbb sssessenns | seebsssssesssenses et essenas 2,035,770 | wooeeereeeeeeeeiein 58,216,209
7. Deduct amortization Of PIEMIUM...........c.ceiiieiiicie ettt s bbb bbb bbbt s s e bbb bessssesenans | saebessssssesssssesessesessssnsebanes 24,429 | oo 52,661
8. Total foreign exchange change in book/adjUStEd CAMTYING VAIUE...........c.ru ettt ettt ses st sss et eees | eesstesesessessees e bsessesses b s e s ess e bss | oeesentaebsee st ee s e b s bbb s st
9. Deduct current year's other than temporary impairment FECOGNIZEM. ...........eu ettt sesessssees | eesesemsessssssssssesssssnsessessssessssssssssess | cressessssensesnssnsassessnsensessssnsssssssesaes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-T+8-9)........cccceueriirriereriieieieisseie e | coveissiesisssssese s sssssseses 328 | s 328
11, Deduct total NONAAMITIEA @MOUNES...........cuueririrereieeirerre ettt n et | SeRfeE bR sttt | £ entenbneEsen e E e snp et
12. Statement value at end of current period (LiNg 10 MINUS LINE 11)......cuiiiiiiiisieicissieseiestsssessssssssassesssssssessesssssssessssssssnses | eossssssesssssssessasssssssessessnsassesses 328 | i 328

QSI103




Statement for September 30, 2011 of the SeaBrlght Insurance Company

Sch. DB-Pt A-Verification
NONE

Sch. DB-Pt B-Verification
NONE

Sch. DB-Pt C-Sn 1
NONE

Sch. DB-Pt C-Sn 2
NONE

Sch. DB-Verification
NONE

QsSI04, QSI05, QSI06, QSI07



Statement for September 30, 2011 of the SeaBrlght Insurance Company

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 of PriOr YEaI...........cocuviveieireieieesese e

2. Cost of cash eqUIVAIENES ACAUITE. ........c.cveieieiiieieieise ettt

3. ACCIUAL OF QISCOUNL......cveivviiiiie et sttt nsnn

4. Unrealized valuation iNCrease (ECIEASE).........cvruriieiriiieieieisiseiseesi sttt ensenae

5. Total gain (I0SS) ON QISPOSAIS..........evrrrruririrrerieiseiseieise ettt b et b bbbttt bnne

6. Deduct consideration received on diSPOSALS..............cccvieviviiireiiieesee e

7. Deduct amortization Of PrEMIUM...........cceiicieiicreeeee ettt b s

8. Total foreign exchange change in book/ adjusted carrying ValUe...............ccoeuevrveveeiicisiceceeeee s

9. Deduct current year's other than temporary impairment reCognIZed..........cocovueereeerrinineinereeereseeseeeneens

10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)..........ccecvevrrrverrererierrerrnnnns

11. Deduct total nonadmitted @MOUNIS..........ccoeeiieeiriccece bbbt

12. Statement value at end of current period (Line 10 MiNUS LiNE 11).....ovoreirnrnmenmesniisnssessessesessesesssesssssesssssnens

............................................ 5,442,009

........................................ 110,988,461

............................................ 1,550,671

........................................ 266,480,079

QSI108




Statement for September 30, 2011 of the SeaBrlght Insurance Company

Sch. A-Pt 2
NONE

Sch. A-Pt 3
NONE

Sch. B-Pt 2
NONE

Sch. B-Pt 3
NONE

Sch. BA-Pt 2
NONE

Sch. BA-Pt 3
NONE

QEO01, QE02, QE03
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Statement for September 30, 2011 o he  S€@Bright Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - U.S. Government
313374 RW 2|FHLB ‘ ........... ‘ ....07/08/2011 | MK 1,000,000 1,000,000 1
0599999. Total - Bonds - U.S. Government 1,000,000 1,000,000 (V) XXX i
Bonds - U.S. States, Territories and Possessions
677521 MU 7| OHIO ST | ........... | ....07/20/2011 | DEAN WITTER 1,166,990 1,000,000 1FE
1799999. Total - Bonds - U.S. States, Territories & Possession: 1,166,990 1,000,000 0 ] XXX i
Bonds - U.S. Political Subdivisions of States, Territories and Possessions
544644 3T 2| LOS ANGELES CA UNISCH DIST.....covveuuurreriemresesssneessssssssssssessssssssssssssessssssssssssssesssssssssssssssessssssssenes | sesseneees ....07/27/2011 | CITICORP/SMITHBARNEY 1,255,278 1,115,000 4,646 | 1FE
602409 GF 5| MILWAUKEE WIMET SEW DIST......ocoiiiiiuuisimesssessesssssesssssssessessssssssssssssesssssssssssssssssssssessssssssssssssssssssnses | sesssseenes ....07/21/2011 | RAYMOND JAMES 1,245,794 1,050,000 16,771 | 1FE
2499999. Total - Bonds - U.S. Political Subdivision of States, Territories & Possession 2,501,072 2,165,000 2047 | ... RO S
Bonds - U.S. Special Revenue and Special A t
04780T CL 6|ATLANTA GA AIRPORT REV ...09/22/2011 | CITICORP/SMITHBARNEY 2,259,420 2,000,000 23,889 | 1FE
052414 FX 2| AUSTIN TX ELEC UTIL SYSREV. 09/28/2011 | DAD 1,151,730 1,000,000 19,167 | 1FE
196558 QZ 6|COLORADO RIVER TX MUN WTR ....07/22/2011 | BARCLAYS AMERICAN 1,149,620 1,000,000 1FE
235416 2U 7 [ DALLAS TX WTRWKS & SWR SYS REV......ervviurrriiinrriisnessssssssisssssssssssssssssssssssssssssssssssssssssssssssnss | sossesssnes ....07/07/2011 | JP MORGAN 2,299,340 2,000,000 1FE
313BAF G2 4 [ FNMAFAITBEBE........covveerrerrvisrcriisie ittt | neessenes ....07/01/2011 | BNP-MTGS. 1,746,519 1,690,265 2,747 |1
3138AJ KB 0| FNMA FAIABTS.......ooooeereviereeeisisessis st sesssssnns | aessessanes ....08/23/2011 | BNP-MTGS, 1,799,476 1,698,621 2,548 |1
B138EG  FA 7| FNMAFALDTE0. .....ocoumrrveerrceriisneiiisesissesssssssssssssessssssssssssssssssssssssssssssssssssssssssssssessssssssssssssssssssssnse | sevssssnn ....08/30/2011 | JPM-MTGS 1,021,420 964,741 1,447 |1
31398W  LZ 5[ FHLMC 3636 EB........oirvviermiriisicsiisssisss st st sess st sssssessssssesns | sessneeses ....08/11/2011 | GX CLARK 942,794 926,010 772 |1
B31418U AW 1 [ FNMA HADTA3B.......ooovvveveriiiesisssssss s sssss s ssssssssssses s ssse st ssss s sss st sssss s ssssssssssnssssans | svsssssses ....08/30/2011 | CANTOR FITZGERALD & CO 2,083,662 1,933,512 3,223 1
360066 MU 5|FULTON CNTY GA WTR & SWR ....09/07/2011 | CITICORP/SMITHBARNEY 1,854,656 1,600,000 1FE
495289 ZZ 6 |KING CNTY WA SWRREV. 08/23/2011 | JP MORGAN 2,329,360 2,000,000 1FE
63968A JW 6 |NEBRASKA PUB PWR DIST. ....08/22/2011 | MCTR 28,198 25,000 188 | 1FE
679087 FD 3| OKLAHOMA ST CAP IMPT AUTH.....coouumirivimmerrisneesssssessssssssssssssesssssssesssssssessssssnsesssssssesssssssessssssnsesssssnne | sessneeses ...09/20/2011 | FIRST SOUTHWEST COMPANY 1,184,740 1,000,000 12,163 | 1FE
736742 PV 3| PORTLAND OR SWR SYS......coirriiierrisissississssessssssssssssssessssssssssssssssssssssssssssssessssssssssssssssssssssssssssssssnees | sesssseses ....08/31/2011 [ MCTR 98,113 85,000 1,122 | 1FE
79575D P53 [ SALT RIVER PROJ AZ AGRIC IMPT....ooviveumrrviemmeresismrssissssessssssssssssessssssssssssssssssssssssssssssssesssssessssssssnes | coneesseees ....09/30/2011 | PIPER, JAFFRAY & HOPWOOD 2,808,484 2,325,000 323 | 1FE
797412 AJ 2| SAN DIEGO CNTY CAWTR AUTH.....ooomrriirierreissesssisssssssssnssssssssssssssssssssssssssesssssssssssssessssssnsesssssssssssss. | sesseseses ....07/28/2011 | BOA/ML-MUN 2,355,220 2,000,000 1FE
875124 DK 2| TAMPA BAY FL WTR UTIL...cooiiiiirrieimiiiisnessisssessssssssssssessessssesssssssessssssssssssssessssssssssssssssssssnsessssss. | sessenenes ....07/19/2011 | CITICORP/SMITHBARNEY 1,137,880 1,000,000 1FE
927781 VU 5| VIRGINIA COLLEGE BLDG AUTH. ...oououitiiesiisirssisessesssssssssssessesssssssssssssssssssesssssssssssssssesssssssesssssssesssssnns | sesssssenes ....09/20/2011 | GRIFFIN 1,425,575 1,250,000 3,628 | 1FE
3199999. Total - Bonds - U.S. Special Revenue & Special Assessment: 27,676,207 24,498,149 71,217 |.......... XXX
Bonds - Industrial and Miscell
200340 AN 7 [COMERICA INC.......oorveereverrieseiiee i sss st essssnssssssssssssssesssssnns | avsssnsees ....07/15/2011 | RAYMOND JAMES 157,933 155,000 1,602 | 1FE
25179M  AK 9| DEVON ENERGY CORPORATION.........cerveueummrreiimmrmerismsessssisssssssssssssssssssssssssssssssssssssssssssssssssssssssssses. | sesseeenes ....07/07/2011 | MORGAN STANLEY. 995,830 1,000,000 2FE
458140  AH 3 [INTEL CORP......civituciriiteesseisesessessss s sssss s sss st st | neersseen ....09/15/2011 | GOLDMAN SACHS 499,235 500,000 1FE
863667 AC 5| STRYKER CORP.......coiviureimrirnreiiesisseessesiss s ssssssssse s sssse bbbttt sss st | osesssnees ....09/13/2011 | WELLSCORP 399,256 400,000 1FE
94106L  AX 7| WASTE MANAGEMENT INC.......oooourreirmmrresmmmereesssesssssssesssssssssesssssesssssssessssssssssssssssssssssssesssssssssssssnessssss. | sesseeeees ....09/26/2011 | MK 1,000,810 1,000,000 2,167 |2FE
Q0832 AB 2| AUS PAC AIRPORT .......rvustusstrresssssssesssssessessssssssesssssssss s ssssssssssessssssssesssssssssssssssssssssssssssssssssssssssssssssnnssonss | sossessanes ....09/15/2011 | BANK OF AMERICA 1,000,000 1,000,000 1Z
3899999. Total - Bonds - Industrial & Miscellaneous 4,053,064 4,055,000 3,769 |........ XXX
8399997. Total - Bonds - Part 3 36,397,333 32,718,149 96,403 | .......... P
8399999. Total - Bonds 36,397,333 32,718,149 96,403 |.......... PO
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Statement for September 30, 2011 o he  S€@Bright Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CusIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
9999999. Total - Bonds, Preferred and Common Stocks. 36,397,333 XXX 96,403 | .......... XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues:............... 0.




Statement for September 30, 2011 o he  S€@Bright Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

G030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
3133MG  YH 3| FHLB....iicicecceeeciseeeeisseesssssssenienines | e 08/15/2011) MATURITY .....covnrmrrrnnnenieenns | vovereeiessnesienieee | oneiees 1,000,000 | ......... 1,000,000 | ......... 1,087,800 | ......... 1,004,756 | ..oceovvevervennn | ervreeena($,756) [ oo | e (4,756) [ s | v 1,000,000 I 0 08/15/2011| 1...........
3133XG DD 3| FHLB...ooiioeeiciceeesiseisessseeiseesssinenns | cenas 08/19/2011| MATURITY ....ccocoorrenrinernnrineins | ceeereneieernsninseenns | wreerennnn 700,000 | ...........700,000 | ............ 747,606 | ............ 710,656 | ..ovvovvveverrnces | wreeenn(10,656) | oo [ eerrenn(10,856) | oo | v 700,000 I 0 08/19/2011|1...........
36291P  C8 7| GNMAH#B633795.......oveeiriereriseerississeesisesssssseenns | e 09/01/2011| MBS PMT......ovvvurrrerirerinieirenis | cervrerreerirerrenenee | eevvnrinneenn8,300 | civiiiinnenn8,300 | 8,484 [ e, 8,312 8,300 o 0 11/01/2034 1...
36295A BB 1| GNMAH#B64361.........cveucvrrircireerseiserierieseseesens | e 09/01/2011| MBS PM 23,279 |. 23,258 I 0 09/01/2037|1
36295P  UY 6| GNMAH#676599.......cc0ccuriervrieirerisnissiesisessnssseenes | o 09/01/2011| MBS PMT... 13,338 I 0 11/01/2037|1...
362958  C8 7| GNMAHB78T5........coeeeeeeierieeiesresissesesissssssssnsenes | eees 09/01/2011| MBS PMT......ovvvuirmerirerircernnens 11,313 I 0 12/01/2037|1...........
36296D EE 4| GNMAH#B87833.......ooiiercieriseeereeeesissiees [ s 09/01/2011| MBS PMT......ovviiirernriirnrincinns [ evreernnieceeninenienes | eevererennen29,688 | v 25,688 | o 26,081 | oo 25,696 25,688 I 0 08/01/2038|1...........
362960 LE 6| GNMA#B88025...........cooeorvereerrrenrinreiensneeseesnies | eenee 09/01/2011] MBS PMT....ovvvuivinirieninciinens \ , 090 | e 30,669 30,645 L 0 10/01/2038/1...........
0599999. Total - BONAS = U.S. GOVEIMIMENL. ......iuuieireseisieeesseessssessees etttk | cernesas 1,812,542 | ......... 1,812,542 | ........ 1,949,377 | .. 1,828,052 | .0 | iie(15,509) | o0 | (15,509 | o0 | e 1,812,542 0 0 0]...70,837 | ..... XXX... | .XXX:
Bonds - U.S. States, Territories and Pc
20772G_ JC 3| CONNECTICUT ST... e 07/22/2011] FIRST SOUTHWEST COMPANY]| . 1,058,690 1,010,681 1,006,204 | ... | ... 10,536 | ......10,536 | ...... 32,778 | 12/01/2011| 1FE......
1799999. Total - Bonds - U.S. States, Territories & Possessions..... . v | e 1,016,740 | ......... 1,000,000 ....1,058,690 1,010,681 1,006,204 | .............0 | .....10,536 | .....10,536 | ...... 32,778 |...... XXX... | .XXX
Bonds - U.S. Political Subdivisions of States, Territories and Pc ions
735371 JQ 0| PORT SEATTLE WA......ovviriererrinneneieissireninnes | veres 0912212011 MK ..o | vveensessessssssnssinnes | srvernns 1,050,300 | ......... 1,000,000 | ......... 1,056,890 | ......... 1,025,428 | ...oooovvvvvvins | e (10,039) [ ..vvvvrvrereris [ cerrnend (10,039) [ ..vvvvrvrvirnne | vverenns 1,015,389 [ .oovvvvrvrnes | v 34911 | ... 34911 | ... 47,542 (11/01/2012| 1FE......
904139  BE 1| UMATILLA CNTY OR SCHDIST.....coovvernienininininnns [ o 07/01/2011 ] MATURITY ...ccooooivnninnninninnnins | covenssmsssnnssnsnnenee | onneenas 1,000,000 | ......... 1,000,000 | ......... 1,073,910 | ......... 1,002,532 [ .o | e (2,532) | oo | s (2,532) | oo | e 1,000,000 | 0] . 25,000 |07/01/2011] 1FE......
2499999. Total - Bonds - U.S. Political Subdivisions of States, Territories & Possessions.... et | nreenes 2,050,300 | ......... 2,000,000 | ......... 2,130,800 | ......... 2,027,960 | .oooviiiirinns 0] .. (12571) | oo 0. (12571) | oo 0] e 2,015,389 | ..o 0 . 34911 | ... 34911 | ... 72,542 |...... XXX... [..XXX....
Bonds - U.S. Special R and Special A t
033177 WK 8| ANCHORAGE AK ELEC UTIL REV.......cccoovvermrrrerirns [ e 07/28/2011| VARIOUS.........ovorerrrinerinerinns | eerissisnensesiseesns | evserienes 801,788 | ....ouvvn. 790,000 | ....coevee 852,552 | .cvvvneen. 799,172 | v | e (ERCTL) | I I ((CTL) ] P 793,796 | .vvoereveines | oo 7,991 | .. 7,991 | ... 26,269 |12/01/2011| 1FE......
31283H 4SS 1 [FHLMC GO1733.....coevvrieeerieininiersnseienssseennenes. | ones 09/01/2011| MBS PMT......oovivirriernereiernne [ e | vevnerneinenns 7788 | oo, 7788 | oo 8,103 | .ot 7824 | oo | v, (1)) TR ISR [R15)) I 7,788 I (V1 I 322 | 10/01/2034|1...........
31283K 3G 1| FHLMC G11699.......cciverrierieriecercnieerseriessnenin | e 09/01/2011] MBS PMT......cvomrieirierinrirnenins | veverneeiensnerieniene | ceneeineinns 18,322 | oo 18,322 | oo 17,782 | oo, 18,227 [ v | e 95 | oo [ e, 95 | s 18,322 I [V I 547 |02/01/20191...........
3128H4 SY 6 |FHLMC E96835... o 09/01/2011| MBS PMT IO L 897 I (V] IOV 26 |06/01/20181...........
3128H6 MY 7 |FHLMC E98475... I 09/01/2011| MBS PMT... 1,636 I 0 08/01/2018(1...
3128H6 WN 0 [FHLMC E98753... o 09/01/2011| MBS PMT.... 656 I 0 08/01/2018|1...
3128HD 7M  5|FHLMC 847200.. SO 08/01/2011] MBS PMT......ouvvmiiiiniireeiinneis | ceeerreiseisnenineiees | ceerissinein 9,858 | oo 9,858 9,858 I 0 10/01/2033|1...........
3128K0  E8  2|FHLMC A40159... o 09/01/2011) MBS PMT......oovvvmremrierierirenenns | vevireeneeieerineriens 521 | .. 521 521 I 0 | v 20 | 11/01/2035|1...........
3128K2 B9 9| FHLMC A41864... o 09/01/2011| MBS PMT 16,216 I (V1 I 551 [01/01/2036|1...........
3128K7 H3 5| FHLMC A46550... o 09/01/2011| MBS PMT.... 51 I 0 2 |08/01/2035(1...
3128LX  AB 7| FHLMC GO1829.......ccorveivmerierireenceiseinseiissinenins | e 09/01/2011| MBS PM 5,188 I 0 03/01/2035| 1
3128M1 B9 9 FHLMC G119B4........covvvieirieriirnrieisnieeiseienenes | s 09/01/2011| MBS PMT... 12,391 I 0 04/01/2021(1...
3128M1 Q8  5[FHLMC G12379.....cviririericereeinerieriessnesieninee | veves 09/01/2011| MBS PMT 28,174 I 0 06/01/2021| 1...........
3128M5 ED 8 |FHLMC GO3432.......ovvuerirrircireeiseineiiseeeesisninee | oeees 09/01/2011| MBS PMT 52,851 I 0 11/01/2037|1...........
3128M6  VJ 4 [FHLMC GO4817.....cocvvreiererieirirnsieiseieersssienenes | s 09/01/2011| MBS PMT......oovvvriernrirnnnninennns [ vverennersennnnenienes | ervnreennn 130,994 | 1ii00130,994 | 1ot 139,365 | v | e | vvverneeene(192) | o [ verveinenn(192) | o | v 130,994 I 0 09/01/2038(1...........
3128M7 4 2[FHLMC GO05925.........ccoumrvrrercerieiernerieessnenseniniee | veves 09/01/2011| MBS PMT.... ....28,569 28,569 o 0 07/01/2040(1...
3128M7  NY 8| FHLMC GO5507........covvererereeriernnierssireieriseeenenes | s 09/01/2011| MBS PMT... ....35,287 35,287 I 0 02/01/2039|1...
3128MJ  AG 5| FHLMC GOBO0B...........ccourvemrerrerrerrenireeneriessinenens | o 09/01/2011] MBS PMT.....couviurimerierirneeiinins | cvveeeessnersenienenee | seesesesnssan 8,766 | ..oovcvvrevn. 8,766 8,766 I 0 08/01/2034|1...........
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3128MJ AL 4| FHLMC GO8010.......ccourveervenrirererrerrenirniseiiesiennine | o 09/01/2011) MBS PMT.....covouriierierininiinins | coveeerrnenienienenes | vevvsrinneiind 6,751 | v 6,751 | oo 6,681 | oo 8,740 | oo | e L TR IS L 6,751 I 09/01/2034|1...........
3128MJ D4 9| FHLMC GOB122........covveurrmrirrirrereniseiserisssinenins | e 09/01/2011] MBS PMT.......cvrmrvmermerinrirnenins | vovernerisssnenieniens | cereesnssennsd 41,145 | L 41145 | s 39,581 | v 40,999 146 | ..... 146 | oo 41,145 I 04/01/2036| 1...........
3128MJ DT 4| FHLMC GO8113.....cveiciereirceercennievsniereninns | e 09/01/2011| MBS PMT. RC . 9,175 I 02/01/2036(1...........
3128MM AU 7 [FHLMC G18018.......cvrririeririeririsriseiierineeieninne | e 09/01/2011] MBS PMT......vvvurrrrerimrineeirinins | cevvverrnnnirenienenne | vevvvnieneneedb T | e 7O | 979 [ 815 | s | e [GE:) ] — 4,797 I 10/01/2019] 1...
3128MM  BP 7 [FHLMC G18045.........oooverrerercereniseiseriesineeneninee | veees 09/01/2011| MBS PM 8,180 I 03/01/2020( 1
3128MM  CQ 4 [FHLMC G18078........coveeierrireerieiseieiessssienenes. | s 09/01/2011| MBS PMT.....ovvvviernrirennnineiins [ vrrenvnrienneneninnes | cvvveererennen 3,940 | 9,940 | o0 9,805 | 9,915 | i | e 25 [ o [ e 25 9,940 I 10/01/20201...
3128PC  BD 3 [FHLMC J00936.........cooererrereemerrerierirneesenssnenens | veves 09/01/2011) MBS PMT.......cvvurrrmrerinrineerrinins | evevereenneninenineenne | eevenernneenn30,107 | 30,107 | 030,203 | 130,124 | o | s (14 [T I (L4 —— 30,107 I 01/01/2021|1...........
3128PD  2C 3| FHLMC JO2571.....coiiirircieiineineiienieseseessninens | oeees 09/01/2011) MBS PMT......ovvvrrverinrinrinenins | veereerienisnenisnenns | sevnrrnnennnd,903 | 9,903 | 10,324 [ 09,986 | o | v (K T I (G — 9,903 I 06/01/2014|1...........
3128PH RM  5[FHLMC J05892.........cooovvverrirriiininerierieneineniininees | veves 09/01/2011| MBS PMT w8 8 | s 2,355 | oo | e 02/01/2021|1...........
3128PR CH  0|FHLMC J11872 e 09/01/2011| MBS PMT.... 53,234 | .ooovvreereerr | o 03/01/2025(1...
31292K  2Y 2| FHLMC C03491 e 09/01/2011| MBS PMT... 19,672 I 08/01/2040(1...
31292K  ZP 5| FHLMC CO03450..........vvererrrerenirnerierireeerseesssinens | e 09/01/2011| MBS PMT 47,271 I 03/01/2040| 1...........
312939 3G 4|FHLMC A91699... o 09/01/2011| MBS PMT. 32,491 I 04/01/2040(1...........
312939 RF  0|FHLMC A91386... o 09/01/2011| MBS PMT 77,759 I 03/01/2040| 1...........
312942 UA  1|FHLMC A94177... o 09/01/2011| MBS PMT.... 11,964 I 10/01/2040] 1...
312045 ZL  5|FHLMC A97047... o 09/01/2011| MBS PM 44,421 I 02/01/2041(1
31294K P5 8|FHLMC E01344... o 09/01/2011| MBS PMT.... 1,105 I 04/01/2018|1...
312964 AC  3|FHLMC B11803... o 09/01/2011| MBS PMT 3,688 | .o | e 01/01/20191...........
312967 T3  6|FHLMC B15070... o 09/01/2011| MBS PMT 3,127 I 06/01/2019| 1...........
312972 CA  8|FHLMC B19065... o 09/01/2011| MBS PMT 14,843 I 04/01/2020| 1...........
31297B 5T 5|FHLMC A24458... I 09/01/2011| MBS PMT... 24,246 I 07/01/2034(1...
31297B CH  3|FHLMC A23672... o 09/01/2011| MBS PM 3,843 I 06/01/2034(1...
31297H 6U  8|FHLMC A29883... I 09/01/2011| MBS PMT.... 31,253 I 02/01/2035(1...
31297L NT 3| FHLMC A31302... o 09/01/2011| MBS PMT 169 I 02/01/2035| 1...........
31297T 6N 8|FHLMC A38077... o 09/01/2011| MBS PMT 269 I 10/01/2035| 1...........
31297T CU  5|FHLMC A37283... o 09/01/2011| MBS PMT......oovvviirernriernninciins [ vvereninereennnireninne | vevevereneen 12,649 | 12,649 | 112,453 | 012,626 | s | e 23 [ [ v 23 [ 12,649 I 09/01/2035(1...........
31297V PZ  5|FHLMC A39440... o 09/01/2011| MBS PMT.... 10,612 I 10/01/2035] 1...
31297V XX 1|FHLMC A396%... o 09/01/2011| MBS PMT.... 9,962 I 11/01/2035|1...
31335H  5Y  5[FHLMC C90863.........coevurerrreerirrerrirneiersniseerensseinne | ores 09/01/2011| MBS PMT......ovvriiernrircenrnninnns | vverenmninninnnrneninnns | svvvrerenenen 13,2568 | v 13,256 | v 13,372 | e 13,272 | e | v ((15)) [N ISR [(15)) - 13,256 I 11/01/2024|1...........
31335H XU 2[FHLMC C90691.......coovemrrmrrrerirerireereeissieerienins | veees 09/01/2011) MBS PMT......cvvurrrrreriereneerinins | rvevrveernennenineenne | eevenernnenenn 12,781 | i 12,751 | it 12,872 [ b 12773 | i | e [V [ I (VX)) 12,751 I 07/01/2023| 1...........
3133XE 5D 7{FHLMC 0806 Y.......coourvrerrricirriererrseierissiseesenseinns | veves 09/28/2011| MBS PMT......ovvviirernriernnineiinns [ vrerennereeeenineninnns | veveverereeen 34,187 | i 34187 | 036,238 | e 34,764 | oo | e (L) TR [N (G ) E— 34,187 I 12/28/2012|1...........
31371K  VF 5| FNMA #254514 v [ 09/01/2011| MBS PMT......vvvurreerimrirneenrenins | cevreernennisenienennee | veeveeernerenn 13389 | covvvirneeeen 7,389 [ e 7,456 [ e, 7401 | o 7,389 I 11/01/2032| 1...
3M371L S 9| FNMA #255321....c.eieieiieieireeisssiseisessesiseenns | e 09/01/2011| MBS PM .15,003 14,998 I 07/01/2024| 1
31371L VD 8|FNMA #255412 N 09/01/2011| MBS PMT......ovvrriernnireennireinnns [ vvereernnrenmsnneninne | vevvrernneeen 18,778 | i 18,778 | 018,893 | 18,794 | 18,778 I 10/01/2034(1...
31371L WT 2| FNMA #255458.........ovvoeeieecereeisseissisesiesiseennes | e 09/01/2011] MBS PMT 10,695 I (VN IO 386 |11/01/2034/1...........
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3137IM  CF 2 [ FNMA#255770.......ccvirercerrienreirierireneseeisninnns | e 09/01/2011| MBS PMT 24733 | v [ e 07/01/2035| 1...........
31371M DT 1 [FNMA#255814........cooverceeieeneeneseseeisnisens | e 09/01/2011| MBS PMT 21,735 08/01/2035| 1...........
31371M GG 6| FNMA#255899.........coovvirrireineireiiierieeeseisssinnes | oeees 09/01/2011| MBS PMT 40,547 10/01/2035|1...........
31371M  PB 7 [FNMA#256118......oivirercenieicienesceisninnns | e 09/01/2011| MBS PMT.... 26,945 01/01/2036|1...
3137IM R7 4 [FNMA#256210.........cooerereererirennenissenieseneessninens | oeees 09/01/2011| MBS PM 9,745 04/01/2021(1
3M37IN MG 7 [FNMA #256959........comvvrvvirniernirsnrinsississisessnseen | ones 09/01/2011| MBS PMT... 68,592 11/01/2037|1...
313850 RN O|FNMA #545993..........ccvvrrerierineeeceneeissiserienins | ceves 09/01/2011| MBS PMT 7,688 11/01/2032| 1...........
31385X BW 6| FNMA #555453.........ovuriirircireeisneeiseisesiesiesiins | e 09/01/2011| MBS PMT 6,574 05/01/2018| 1...........
31385X NR 4| FNMA #555800.........ccommrrrererierreinrrinnrienirenensenes | s 09/01/2011| MBS PMT 13,175 10/01/2033 1...........
3138AF  C2 4 [FNMAHAIBBB.........covveereereieriseieeienieeesesinnes | ceees 09/01/2011| MBS PMT.... 29,808 05/01/2041(1...
3138AH XV 3[FNMAHAIA29T......ooiirenieneeeneesssisseenins | s 09/01/2011| MBS PMT... 41,244 06/01/2041(1...
31391C LG 8|FNMAHB62827.........coorvercereierierrierieseseessninens | veees 09/01/2011| MBS PMT 4,875 10/01/2032| 1...........
313910 QJ 2| FNMA HEB8357........coeveeereiierieeecseeissiseiienins | e 09/01/2011| MBS PMT 19,447 12/01/2017|1...........
31393K  PF 6| FHLMC 2575 DC......coovvririnerierirereseeississiienins | s 09/01/2011| MBS PMT 53,580 08/01/2014|1...........
31394W  DC 9| FHLMC 2773 ED....covvvrrrrcrirrerennenisesseniesesseesnns | e 09/01/2011) MBS PMT......ocvvvirerrerierineenns | ceverneersneisenneninns | evnnennnnnn 153,524 | i, 153,524 03/01/2013|1...
313956 ZT  2|FHLMC 2874 BA. VN I 09/15/2011| VARIOU ..463,930 04/01/2013| 1
31395M  H9 3 [FHLMC 2937 VC......ovvoeverrerrrieirrerierireeerseeissinenes | veves 09/01/2011| MBS PMT.... , , 10/01/2013|1...
31396P  ZQ 7| FNMA 2007-14 VA......oviiriicinireerreisessrersnneens | e 09/01/2011| MBS PMT......ovviiierinriceniirciens [ orererinnieeneninerenes | evveeereniees 51173 | e 51,173 08/01/2013| 1...........
31397F  S2 9| FHLMC 3294 DA.......ovvvermrinerrerscinnicsninerrenins | e 09/01/2011] MBS PMT......cvvouriirierimninenins | cererneiiesinsnieniene | ceneeienions 37,029 | oo 37,029 , 01/01/2014|1...........
31397N  E5  O[FNMA 2009-31 A....covvvrrrirrireernniserisenienieseneesnns | veees 09/01/2011| MBS PMT.....couvvmirmerirerereniinens | veressessessesesseenns | evenerieees 137,722 | oo 137,722 | oo 142,025 | c.ovvvnne 138,740 | oo | v (RIOLE:) T U I (ROLE:) T O 137,722 07/01/2017|1...........
31397N TP 0[FNMA 2009-27 EC... JSSTRURRTIRES IO 09/01/2011| MBS PMT... 43,069 ....43,069 ...45,182 43,069 04/01/2018|1...
31398 MT  7|FHLMC 3573 KA. B 09/01/2011| MBS PM 121,470 .121,470 121,470 02/01/2015(1...
31398) MU 4 |FHLMC 3573 KB. B 09/01/2011) MBS PMT......ocvvreineircrienincenns | ceveneernneinseinennne | cveneennnnn 121,470 | i, 121,470 ..121,470 02/01/2015|1...
31398J N4 1|FHLMC 3573 MA......coovvirinerinirrerieneseineissrisenins | cevee 09/01/2011| MBS PMT 643 | 28,643 28,643 06/01/2014|1...........
31398) WK 5|FHLMC 3578 KA. O 09/01/2011] MBS PMT......ovvvreirmerinnirnenns | voverneesssinssseniene | cerneesneennd 69,067 | ..coovrrrnec 69,067 | ..o 72,326 | v 70,029 | oo | v (15X TN IS (LK) ) — 69,067 08/01/20141...........
31398K  6Q 8| FHLMC 3589 CA.......ovvrereeieiseiiseiserieniesiseennns | e 09/01/2011] MBS PMT......oviveieierierineinns | ceverneeisseissiineninne | ceneeinneennd 94,682 | ..ocovvnnen. 94,682 | .............98,242 | ............ 95,399 | ..ooeveeeirniines [ s (LA} [T S (44 I—— 94,682 05/01/2016| 1...........
31398W  AZ 7 FHLMC 3620 A.......covveurrierirnereeineinsrienienesseesens | e 09/01/2011| MBS PMT......ovvvurvmerierineenrenins | cvververieernenienenee | cevverenernn86,264 | 66,264 | 68,526 | v 87,133 | s | v (869) | evvvevernerririe | v (869 66,264 04/01/2014/1...
31398W LZ 5|FHLMC 3636 EB. I 09/01/2011) MBS PMT......ccvvrierrerinrirnenns | crvenerinmennenneninnee | eeverrenneene 29,463 | 29,463 | 1iiiii0029,997 | oo | cevvnerienineins [ ervveninsineninee | e 29,463 06/01/2018(1...
31401M  GL  9[FNMA#T12203........cccovvevicvierrerisinnrnsisseesisessnsnnin | s 09/01/2011| MBS PMT.....ovvvvirernnirninnineinns [ vvrenvnrnenseenenienes | eevvvernnneenn3 1,301 | 31,301 | ciii000.30,655 | v 31,201 | e | e 99 [ [ e 99 [ 31,301 06/01/2018(1...........
31401X  C6 2| FNMA#721093......ccomvverierereereeisseissisensessneenes | e 09/01/2011| MBS PMT......ovvvurrrrerinreneeninins | rvevnreermerrenenseenne | eeenernnenenn 13,081 | 13,081 [ 13,210 | e 13,073 | e | e (V2| [T I (V23] 13,051 11/01/2033| 1...........
314020 F7  O[FNMA#T725690.........ccnmvirirriiniireiiieriesiseiseseinens | oeves 09/01/2011) MBS PMT......ovvvrireriniieninieis | ceverenrieninnnnnneens | eveneinensenn 20,628 | civiirie20,628 | 020,819 [ 020,656 | oo | e (28 I IO (V2) ) 20,628 08/01/2034|1...........
31402F DL 6| FNMAHT727407.......cccvvvevrverirerirereeceneesssisensenins | e 09/01/2011| MBS PMT.... 116 | ..... 116 13,362 08/01/2018|1...
31402N PV 4 [FNMAHT34036........coerereerrrieieriieniesiseessninees | oeees 09/01/2011| MBS PMT......oovrrierererierieniinns [ errveneniseiisnsnnienes | cevveriereenennd, 131 | i 5,131 | 5,135 | e 5,131 | e | e | e 5,131 10/01/2018| 1
31402Q  J2  8|FNMAHT34T8T ... | o 09/01/2011| MBS PMT... (8)].nr (8) 3,579 09/01/2018|1...
31402R  SH  3[FNMA#735920.........ccommreiirrirerieriierieseseensninens | veees 09/01/2011| MBS PMT 17 ... T | e 13,562 10/01/2020 1...........
31402X  5C 6| FNMAH741643.........ovveeiereeeeseieseesiesenens | s 09/01/2011] MBS PMT......ovvvrieriniinniininis | reeerenriennneninsneens | evvnsenneneen 5031 | i 1,531 | il 7,624 | i 1,552 | e | e [V T I (VA D] P— 7,531 | oo | e 10/01/2033|1...........




€'6030

Statement for September 30, 2011 o he  S€@Bright Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
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31403B 4N O|FNMA #744329........covvirririiennienniservenesenes | s 09/01/2011) MBS PMT......coovvvmvinrrrerimrinenins | verenerivmninenrennene | covnrriennene20,951 | 25,951 | 025,675 | civiire025,898 | oo [ i 53 | oo [ e, 53 | e 25,951 | v [ e [V I 877 |09/01/20331...........
314030 DX 4 [FNMAHTAB418.........coovecrererererseessinens | e 09/01/2011| MBS PMT.......ccvvuvrrrrerierencerinins | evevereernennreriseenee | eevenernneenn29,959 | 29,959 [ 30,175 | 029,997 | i | e (741 TR I (K741 —— 29,959 | .o [ e 0 04/01/2036| 1...........
31403G  6X 5| FNMAHT748886..........cccorreericrieriecseeiseiseiienins | o 09/01/2011) MBS PMT......ovvveirerinrinrirnnins | veereerienisneninneinns | eevenrinneeen D468 | i 5,468 | 05,616 [ 5,481 | s | e (1<) T I (LK) —— 5,468 | .o | s 0 11/01/20181...........
31403J 7L 4| FNMA#T750699.........cceveerrririerirereerineeinsinerienins | cevee 09/01/2011| MBS PMT.... @] ... (4) 17,357 | oo | e 0 11/01/2033| 1...
31403K 3N 1| FNMAH#751505.......c..ccvmerierireereeiserississenieseseenes | e 09/01/2011| MBS PM o 1 1,613 | e [ s 0 01/01/2034| 1
31403L DU 2| FNMAHTS1T15. e | veres 09/01/2011| MBS PMT.....ovvvviernniennnineinns [ vvrenvnrienseneninnes | vevvernnenenn28,014 | 028,014 | 1000 27,502 | o0 27,950 | oo | e B4 | oo | e 64 28,014 | .o [ e 0 11/01/20331...
31403M  HE 2 [FNMA#T52729........cooiveiereisirerrierieseseesssninens | veves 09/01/2011) MBS PMT......cvvurrrrreriererneerrinins | rvevereernenneninnenee | sevnnrenneenn 3,212 | 9,212 9,315 [ 009,223 | e | e [0 [T I (U] [ 9,212 | o | e 0 01/01/2019| 1...........
31403V RT 8| FNMA#759298........covmriierireirieeinseeisssisesiesiesenns | e 09/01/2011| MBS PMT (5)].eeer ()] - 28,554 | ..o | e 0 01/01/2034|1...........
31404V CK 2| FNMAH#TT9574.........ovvvvererenresneiesniserresiesenes | s 09/01/2011] MBS PMT......oevourinnrierinrerenins | cevenerinnrnenrenenee | evvnervnnee L4683 | i 1,463 | i 1461 | il 1483 | s [ [ (V1 I 1,463 | v [ e 0 06/01/2034|1...........
31405F 33X 8|FNMAHT8BA14 ... | e 09/01/2011| MBS PMT.... 273 |..... 273 A1716 [ s [ 0 08/01/2019|1...
31405N  PQ 2 [FNMA#T94331. ..o | s 09/01/2011] MBS PMT......ovvvrrierierieriiinis | vevvrenrienisnnssneens | evnnnirennenn 19,783 | 19,783 | i 19,873 [ 019,809 | o | e (V2] ) I 19,783 | oo [ e 0 09/01/2034(1...
31406F TS O FNMA #8088B1.........coeveervecrierireeeeereerseriserienins | ceves 09/01/2011| MBS PMT.......cvvvrrmrerirererneeirinins | evevereernerineniseenee | everernnenenn 16,708 | i 16,706 | o 16,844 | i 16,722 | o | e QL) — 16,706 | .ovvvvercercns | s 0 01/01/2035| 1...........
31406H G5  OFNMA#810320.........commveeiriireiieriienieeiseerseisees | oeees 09/01/2011| MBS PMT O A Y48 I T917 | oo | e (V1 IO 130 | 04/01/20341...........
31406L HN 1| FNMA#813037......coovrrierirririernrinnrisniisenierieeenes | e 09/01/2011| MBS PMT (8)].eer (1)) 7,392 | oo | e [V R 246 |04/01/2020(1...........
31406M  B5 4 [FNMA#B13760.........ccrvrereerrrirererirserieseneessninens | oeees 09/01/2011) MBS PMT......cevvmrimerinrinrenenns | cevernerinmnnnenseninee | vevenneenennnen23 | o283 | 19 | 24 | s [ [ 0 423 | s | e 0 7 03/01/2035(1...
31406M TN 6 [ FNMA#814257 ..o | s 09/01/2011| MBS PM (2)] e (2) 3787 | oo | e 0 01/01/2020| 1
31406R DS 1 [FNMA#BITA13 ... | e 09/01/2011| MBS PMT......ovvvriererireeinrinninnns [ evererenesnnssnsensnnns | evvverenenen TEBTT | il TASTT | e 4575 | e ABTT | i | e | oo 0 14,577 | o | e 0 08/01/2035|1...
31406T B4 2| FNMA #819159.......ccomiirrinerierieeieeneersseiseninnins | ceves 09/01/2011) MBS PMT.....ovvrrrinerrerierinennns | cvvenernnnrimennneninene | cevnernnenne 14,883 | i 14,883 | 14,690 | v 14,860 | e | e Y272 IR (SRR 22 | s 14,883 | oo | s 0 04/01/2020| 1...........
31407B XL 8| FNMA#B26083.........ccooverierirrerieisrrinniserirenieeenes | s 09/01/2011] MBS PMT......coovvuurinrrrerirmrinenins | vevenerivnnnnenrenirene | covnerennieecl 12T | e 21,727 | 7,463 | e 27,715 | s | v 12 | | i 12 | 27,727 | oo [ [V I 488 |07/01/2035(1...........
31407H  5Y  8[FNMA#B31663.........coovererreeerierrieriesiseessninens | veees 09/01/2011) MBS PMT......ocecorirerrrerirmrenennns | vvvenerrnnnnnennneninee | cernernnenne 13,366 | i 13,366 | v 13,283 | i 13,350 | s | e 16 | v | e LI - 13,366 | .oovrrrrrrriens | o [V IO 549 |08/01/2036|1...........
31407H V3 7 [FNMA#831434. ... [ s 09/01/2011| MBS PMT......oovvviiernrinrnnineiins [ vrernnnnrennereninnns | cerverenneenn 2,813 | 2,613 | 002,539 | ciiiee2,599 | o | e T4 | i | v, 14 2,613 | oo | 0 | s 90 [03/01/2021{1...
314070 TF  3|FNMA#832594.........cvvvevrrerierieceeceneessiserienins | e 09/01/2011| MBS PM w2 2 44,063 | ..o [ 0 09/01/2035(1...
314070 PW 6| FNMA #832137......cceiirieierieeecseeseseienins | e 09/01/2011| MBS PMT......ooovviierereierienieins [ errverenieeisninsienes | ceveriereenenn 3,832 | vvveiiiinennnn 3,832 | v 3,813 | 03,832 | e | e | e 0 KR 72 IS O 0 07/01/2035(1...
31407N QM 8 [ FNMA#835760.........ccvrerrerrirrieriierireriseeisninens | veees 09/01/2011| MBS PMT 13 ... AR I 10,981 | oo | e 0 09/01/2035| 1...........
31407T 2L 3|FNMA#BA0579.......ccoeveerverierieeeeeeseesssisenienins | ceves 09/01/2011| MBS PMT 27,094 27479 | v | e 85 | e | e, 85 | . 27,563 | oo [ e 0 10/01/20201...........
31407Y 5V 7| FNMA#B45160........covrrrrerircirineiiseiiseiseiiesieeinns | e 09/01/2011| MBS PMT 19,917 20,371 136 | ..... 136 | oo 20,507 | oo [ e 0 01/01/2021|1...........
31408A EN 6| FNMA#B45341.........ovviriericerenreissrseriseniseenes | s 09/01/2011) MBS PMT......coocvvmriririerinrerenns | veveneriennnenireniene | covnerennene 16,148 | 16,148 | 15,992 | i 16,127 | s | v 22 [ o [ e 22 16,148 | oo [ e 0 01/01/2036|1...
31409E LS 8| FNMA#B68937......oorrverrerireireeineeiseisseniesissenns | e 09/01/2011| MBS PMT.... M. 4. 8,233 | oo | e 0 05/01/2036(1...
31409) EW 6| FNMAH872349. ..o | s 09/01/2011| MBS PMT......ovvvvvirerrirrinnineinnns [ vvrennnrenmsnneninnes | veverereneeend 1,330 | ciiiiinnd1,330 | coiieiren83,732 | 1,758 | s | i (02} OR[N (U023} F— 41,330 [ oo | e 0 05/01/2036(1...........
314090 MR 8|FNMA#B72568...........ccoovrrrerieriecencereeissiserienins | cevns 09/01/2011) MBS PMT......oovvrmrierierimrenennns | vvvernerirernnenireeiene | evernernnnnse8,616 | 8,616 | viiiinc8,430 | 6,805 | oo [ e L [T IS LA 6,616 | .cooverririncns | e 0 05/01/2021|1...........
31409U VY 8[FNMAHBTI13M...ciiicineieiiesieeseesseinees | oeees 09/01/2011) MBS PMT......ooevorrinrienirerinenns | eevernernnniieninennnne | evvnennnnensnd, 537 | 9,537 [ 009,268 | 9,495 | s [ i A2 [ e | e A2 [ 9,537 | covveereirnees | s 0 06/01/2021|1...........
31409W  B7 5| FNMA #B80362..........ccvuerrrererrereeimenieserseriesineeies | e 09/01/2011| MBS PMT.... 4,348 | e [ 0 12/01/2020 1...
31410C  JP 8 |FNMA#BB5070.........cooerereerrinerierinerieseseessninens | veees 09/01/2011| MBS PM (G172 I 0 05/01/2021(1
31410K  6F 6| FNMA#B890170........cvvveererieiinieriisniseenssissinniens | e 09/01/2011| MBS PMT... 52,449 | ..o | e 0 09/01/2019|1...
31410K Q9 8| FNMA #B8IT780.........ovvrerrrerereereeiseriserseniesiseenes | e 09/01/2011| MBS PMT 30,375 | oo [ e 0 03/01/2023| 1...........
31410Q A7 6| FNMA #893830.........ccerrrrirrierierieeseiissiseiienins | coves 09/01/2011| MBS PMT T KT I O 0 10/01/2036/ 1...........




¥#'5030

Statement for September 30, 2011 o he  S€@Bright Insurance Company

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
o Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g | Disposal Shares of Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Date Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | B./A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
31410U NH 1 [FNMAH#BITTO2.......cviricirreireiriereneeeissinnns | veves 09/01/2011| MBS PMT 27,291 | o [ e (V1 I 1,131 {09/01/2036| 1...........
31410W W9 5| FNMA#B99872........ovvvuerirerereererisenissrsseriessnenes | e 09/01/2011| MBS PMT 24506 | ..oovrrernnnns [ e [V IO 971 [11/01/2037(1...........
31411E  ZB 6| FNMAH#906238.........cvoevvrerercireeiseiiseiseiieseesinns | e 09/01/2011| MBS PMT 90,247 | oo | e 0 01/01/2037|1...........
31412P  2U 4| FNMAH#931487 ... | s 09/01/2011| MBS PMT.... 19,050 [ .ovvovvrrverens [ e 0 07/01/2039|1...
31412Q KM 0| FNMA #931900.........ccrmreerrrinrererinrinrirerenisesrenisnies | veves 09/01/2011| MBS PM 71877 | e [ s 0 09/01/2019| 1
31412X 2W 3| FNMA #938289.......ccvvriiireiiniisinniserenssssenninees | e 09/01/2011| MBS PMT... 23441 | | e 0 07/01/20371...
314130 X5 8| FNMA#947200..........cccoovrrrerierieeeecerneeissiserienins | ceves 09/01/2011| MBS PMT 20,243 | oo | e 0 10/01/2037|1...........
314138 HC 1| FNMA#953927......coviirrierieirieeisesisssisssiesessenns | e 09/01/2011| MBS PMT 27,532 | oo | e 0 12/01/2037|1...........
314137 JP 8| FNMA #954870..........cvverrrerieriererneeesninerienins | e 09/01/2011| MBS PMT 47,375 | oo [ 0 11/01/2037|1...........
31415P  ZX 9| FNMA #985558..........cvuuerrrrereireeisseissisesiesissenns | e 09/01/2011| MBS PMT.... 50,920 | ..o [ eenne 0 06/01/2038(1...
31416C  CH 7 [FNMAH995672........ccvvrrivirriersirssrississeesisessnseen | ones 09/01/2011| MBS PMT... 63,242 [ .ooverreirns [ 0 04/01/2039|1...
31416R RGO [FNMAHAATBSE............oooveeeereeeeeeereeseeeseeseeinnins | oeeee 09/01/2011| MBS PMT 27,666 | ..o [ e 0 06/01/2039| 1...........
31416W  HE 2| FNMAHABI152......coooeceeeeecveereeeeeeeeeeeevessienenes | e 09/01/2011| MBS PMT 93,812 | oo [ 0 06/01/20251...........
31416W  JK 9| FNMA HABI1B5........cooeeeeeeceeerceeeeeeeeeesesssiennies | e 09/01/2011| MBS PMT 33,671 | [ e 0 06/01/2040| 1...........
314177 NK O FNMAHACB693..........cooeereeeeeeeseeeeeeveseeresesnniens | e 09/01/2011| MBS PMT.... 54,930 | v [ 0 01/01/2040(1...
31417 AL 1| FNMA #MADOT0......coueeericireiereseierissiseeniennns | cor 09/01/2011| MBS PM 62,392 | oo | e 0 03/01/2019| 1
31417 BP 1| FNMA#MAQDAS.........oooeeeeeeeeeeveveeeeveeseniiesseienns | o 09/01/2011| MBS PMT.... 69,943 | ..o | e 0 04/01/2019|1...
31417Y  BR 7| FNMA#MAQDAT ......cooierieieeiieeiseesseeissesesieninns | e 09/01/2011) MBS PMT......ovvvmrierinrineinenis | evvernerinmnennensssnenee | wovnernneeed 122,627 | i 122,627 | i 129,448 | i 124,267 | s | e (1,640) [ o | e (1,640) [ s | e 2272 0 R 0 04/01/2019| 1...........
31417  GM 3| FNMA #MAD203.........oooeeeeeeeeeeeeeeeereesseerseseesenns | v 09/01/2011| MBS PMT 40,858 | ..ccvvevrierirns | e 0 10/01/2019| 1...........
31417 HM 2| FNMA #MAO235......oeoeoeeeeeeeeeeeeeeeeeeereeeeeeeseereseenns | e 09/01/2011| MBS PMT. (72020 I I 0 11/01/2019| 1...........
31417 UM 0| FNMA #MAD2B7.........coovivcieieieicernsieseeniennns | e 09/01/2011| MBS PMT......ovvviierrrireennieninns [ veererneriennenenienes | evvveenee 117,870 | i 117,870 | 122,566 | oo 118,922 | e | ereneeen(1,052) s [ erreeenn(1,052) | o | v 117,870 | oo [ 0 12/01/2019]1...
31417Y  PJ 0| FNMAH#MADA24..........oooiveeirerieeieeesseissniserirenin | s 09/01/2011| MBS PM 60,600 | ...coovvrrerns | e 0 05/01/2020(1...
31417Y  SC 2| FNMAHMADST4.......ooicieerieieeiseseeissisesienins | e 09/01/2011| MBS PMT.... 62,979 | .o | e 0 09/01/2040(1...
31417 SK 4| FNMA#MADB21.......ooieririenirerieressseiessiesienin | s 09/01/2011| MBS PMT , X 48,776 | oo | e 0 09/01/2020| 1...........
31417Y  TE 7| FNMA#MADBAS.........oceoreereerieeiseesseeissisenienins | e 09/01/2011| MBS PMT......ouvvmirmerirrereninnens | rereeeesnessesessensns | evsereeees 149,812 | coovvveneee 149,812 | oo 156,787 | cooovvvrne 151,302 | covocvvveenerens [ v 1491 | s | e (1491 | s | s 149,812 | oo | s 0 10/01/20201...........
3M417Y  TT 4| FNMAEMADSE ... | e 09/01/2011] MBS PMT......oevveieiicrierineinns | ceversersseissiseniens | ceneesneenns 56,249 | ..ccovvnne. 56,249 | ...ccoooneen. 58,183 | .covvvrreenne 56,415 56,249 | ..o | e 0 11/01/20401...........
31419F D6  O|FNMAH#AE4B24............ovvovveevecrvencrerscenens | e 09/01/2011| MBS PMT.... T4 | e [ 0 10/01/2040] 1...
31419K  KH 7| FNMA #AEB3D5........coieeeierieriesisseeiseiseissenienens | e 09/01/2011| MBS PMT.... 52,719 | oo [ 0 11/01/2040 1...
38373M  NL  0[GNMA 2005-12 C....coovvrrrrrircirnniseresisersnssiensnines | s 09/01/2011| MBS PMT. § § , \ 33,207 | cevevererien [ 0 01/01/2017(1...........
38373M  PM 6 GNMA 2005-32 D.....covvrrmrvrrrcrierireereesssiserienins | veves 09/01/2011| MBS PMT......ouvvmirmerirereieniinins | oerereersensesensennns | eveerieend 665,680 | ........... 665,680 | ............ TI4TT4 | ... 678,322 665,680 | ...oovrrreris [ e 0 05/01/2015| 1...........
38373M QT 0[GNMA 2005-52 C......ovvvvmrvirrcrierieriseisseiseisniins | veees 09/01/2011| MBS PMT.....couivmiimriierirnenineins | eeresseseessseiseiinns | cvseerienes 395,632 [ .oooueee. 395,632 | .o 417,824 | ............ 401,654 395,632 | ..oovvevciinnins | o 0. 12,909 |03/01/2016/1...........
383738 RL 3| GNMA 2003-22 C.....ccoovermermererernnrienerenesneessnisees | e 09/01/2011| MBS PMT.... 36,271 | oo [ (V1 I 1,323 [09/01/2018|1...
38376T RM 6| GNMA 2010-7 BC.....covvrerrerrrrerieeiseesseniseissenseninns | cevne 09/01/2011| MBS PMT.... 85,286 2,375 |07/01/2021(1
454624 S6  5|INDIANA BD BK REV. [SSTRRURRRNR O 09/22/2011| STIFEL NICHOLAUS & CO, INC | ...covvvvvvrvrrerinnes | wrrerernn802,313 | ... 750,000 | oo 763,481 | 1o 763,089 | oo | ereneeee(1,913) | s [ e (1,913) | i | v 761,176 [ .o | w1137 | 41137 | L 43,333 [02/01/2013(1...........
60412P AU 4| MINNESOTA ST MUN PWR AGY ELEC.........ccccouuves [ e 07/22/2011] OPCO.....overrerrerreineriserinensenes | ceeresessssessesissensns | evsereeees 503,600 | ............ 500,000 | ....cvevee 525,000 | ..ccoonee. 503,406 | ...ooovvrvrerrnens | verren(2,594) | oo [ rreeend(2,594) | oo | s 500,812 | .ovvvvveiverrns | 2,788 [ ... 2,788 | e 18,500 | 10/01/2011| 1FE......
68608) HD  6|OREGON ST FACS AUTH REV.......ccovvrvvenivirreinnnes | vevee 07/28/2011) RBCCM.......coovrirrereieiierienins | veverseeissieniieniene | onvinns 1,284,375 | ......... 1,250,000 | ......... 1,303,650 | ......... 1,266,556 | ...ccovverrrenie | evrnens(7,669) [ oo | evrraens(7,669) [ oo | e 1,258,887 | ..cccooveivirnss | ... 25,488 | ......25/488 | ...... 52,257 | 04/01/2012| 2FE......
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717893 VA 6| PHILADELPHIA PAWTR.....cotviirinerinnrnerirenirnreinns | s 09/30/2011) GOLDMAN SACHS........cccovvvever | vorernmrimrinerirenirene | ovvies 1,829,411 | ......... 1,785,000 | ......... 1,865,254 | ......... 1,862,181 [ .o | v (40,231) [ ooververrerines | v (40,231) | oovverrirerenes | e 1,821,949 | ..o | v 7461 | ... 7461 | ... 57,517 |06/15/2012| 1FE......
72316M DY 2 [PINNELAS CNTY FL HLTH FACS.......cccoomrrmirrerrne | veeer 09/30/2011) RBCCM......ocvovrerrieinerierineees | veverseeiessnesieniens | oveines 1,046,370 | ......... 1,000,000 | ......... 1,085,120 | ......... 1,019,482 [ ..o | e (U114 T (7,317) [ o | s 1,012,164 | .o | v 34,206 | ...... 34,206 | ...... 44,444 111/15/2012| 1FE......
976834 FH 9| WISCONSIN PUB PWR INC PWR SUPPLY.......ccco. [ e 09/12/2011] DAD.......ovvvrenrirsiississeisisniesnss | sovesseessssssnssninse | eossens 1,033,020 | ......... 1,000,000 | ......... 1,063,270 | ......... 1,024,061 [ .o | v (11,185) [ oovvvvrenciinnes | v (11,185) [ ovvvrevreniraee | e 1,012,876 [ .oooovviiiinns | e 20,144 | ... 20,144 | ... 60,278 | 07/01/2012| 1FE......
3199999. Total - Bonds - U.S. Special Revenue & Assessment.. . N 13,760,311 | ....... 13,523,738 | ....... 14125474 | ....... 13,329,251 | oo 0]... (127,135) | v 0] (127,135) | oo 0. 13,615,740 | .o 0. 144,570 | ..... 144,570 |..... 495,135 |...... XXX... [ XXX....
Bonds - Industrial and Miscellaneous
05947U HM 3 [BACM 2002-2 A3.......oooervireinrinneeninsrnisssiesssssssenes | ones 09/01/2011| MBS PMT......oovviireriririnnieinns [ ereennenemsssiennnes | cvreneenenns 819,416 | ....co...... 819,416 | ..covvvvd 815,895 | .....c...... 818,970 447 | ... AAT | e | e 819,416 I (VN I 30,274 | 06/01/2012|1Z*.......
126650 BP  4|CVS PASS-THROUGH TRUST......c.coovvmmremerrnrrrnenes | conee 09/10/2011] SINK.....oouvvmerierirerirerisnineriees | cvverseesnersensenennee | seesnssesseii 3,640 | oo 3,640 | oo 3,759 | oo 3,644 (3)] e ()] E—— 3,640 I 0 | v 147 |12/10/2028| 2FE......
14041N DA 6| COMET 2006-A10 A10......ccuuierrremrererieeerseneseisnees | e 08/15/2011| MBS PMT......ouivuiimrirrirneeinnins | eeriseeseensssiseinns | cvveerienes 800,000 | ............ 800,000 | .ovooerree819,156 | oo | eeerenneienines [ oeeeee(19,156) | i | e (19,156) | s | s 800,000 I 0 . 24,033 |08/15/2011| 1FE......
225418 2P 2| CSFB 2004-C5 A2........ccomiveirinirieriereneeississiienins | s 09/01/2011] MBS PMT......ovvvmririricrieninenins | vevernriiesineninesiene | cevneeinniend 51,846 | ..oovvenece. 51,846 51,846 I (V1 I 1,449 (10/01/2011|1Z*.......
25179M AH 6 |DEVON ENERGY CORPORATION... N 07/07/2011| MORGAN STANLEY.. 1,172,788 | ......... 1,000,000 1,102,708 | ..vvvvvrrveine | e 70,080 | ... 70,080 | ...... 62,475 |01/15/2019| 2FE......
36159 BQ 3| GEMNT 2009-3 A e 09/15/2011| MBS PMT......ovvriirereieinninninns [ vverenreniesissnsssninnes | eovevnns 1,000,000 | ......... 1,000,000 1,000,000 I (V] 19,050 |10/15/2011| 1FE......
361849 TQ 5| GMACC 2002-C1 A2......oovmverrercerieirseriesssesirenins | e 09/01/2011| MBS PMT.....ovemirmerirreicniinins | oerereeriensesensennns | eveerineees 261,293 | ... 261,293 261,293 I 0 . 10,882 | 11/01/2011|1Z*.......
373334 JU 6| GEORGIA POWER COMPANY........cocoomiimmiemrirneninns [ e 09/20/2011) WELLSCORP......ccourirrrenrirneins | crvernerinsiserseniene | oveins 2,000,400 | ......... 2,000,000 | .........2,000,000 | ..oovourieonrirerineins [ | e [ | e i [ o 2,000,000 | .coocremrieeinn | e 400 | .o 400 | ........ 7,528 |01/15/2013| 1FE......
396789 DV 8| GCCFC 2003-C1 Ad.......ovvvuvrerirrerieisriserieniesennes | s 09/01/2011] MBS PMT.....vvvurrnerirerininirenis | ceververrnnrinenenenns | cevereienereen 38,482 | covivivniinns 38,482 38,482 I (V1 I 1,127 |06/01/2013| 1Z*.......
46625Y EV 1 [JPMCC 2004-C3 A2......ccomvverermerirerineeneniseeserinnins | veres 09/15/2011) MBS PMT......ovvvmrirerrerinrinennns | cevernerrsneissnneninne | evenennnnnn 208,644 | i, 208,644 208,644 I (V1 I 6,493 |10/01/2011| 1FE......
58405U AG  7[MEDCO HEALTH SOLUTIONS........cccovrmrvervirreranes [ s 07/07/2011| JEFFERIES & COMPANY.. ,000,000 | oo 978,610 | 1ivoireenl 978,727 [ v | 994 | | 994 [ | 979,720 | s | 000(11,800) | . (11,800) | ...... 34,604 | 09/15/2020| 2FE......
617446 6Q 7|MORGAN STANLEY. N 09/30/2011| STIFEL NICHOLAUS & CO, INC | ....cccvvrevrvrrerini | crerrrr. 498,020 | ..o 500,000 | ...........514,615 | coceoeec . 511,556 | oo [ ieieeeann(984) | e | eeveeeeec(984) [ s | 810,572 | e | 101(12,852) | .. (12,552) | ...... 16,931 | 04/01/2018| 1FE......
61745M XA 6[MSC 2004-HQ3 A3.........cooererereeireierecesesissienins | s 09/01/2011] MBS PMT......ovvvrinerierineernenis | cveererienrnenseenee | eeeneenneeenn38,055 | o 38,055 0 e 1,129 | 08/01/2012(1Z*.......
61746W HF 0| MSDWC 2001-TOP3 Ad........ccooovrrerimricrierirnneinnnns | e 09/01/2011| MBS PMT.....couviuirierirnreineniinins | oerireriienienisneeins | cveverienns 197,947 | oo 197,947 | i0ree207,342 | 00 198,658 | oo | e (T | e [ v (M) s | s 197,947 I (V1 I 8,482 |10/01/2011|1Z~.......
61746W  PF 1| MSDWC 2002-TOP7 A2.......ceverermerirererenisnersennnnes | e 09/01/2011] MBS PMT......oevvuriermerinnirnennns | voverneessnnsssseninne | cerneesneennsd 45,774 | oo 45,774 | oo 45538 | .ooovvrrrns ZL I (X T ORI IO 12 | e | s 12 | 45,774 I (V1 I 1,912 |05/01/2012| 1Z*.......
863667 AA 9| STRYKER CORP. N 09/26/2011| VARIOUS... 1,462,591 | oo | e (11,039) [ .ovvvveerervere [ vrreeena(11,039) [ s | s 1,451,552 | ..ccovvvvivrner | 220,062 | ... 20,062 | ...... 50,200 | 01/15/2015| 1FE......
92922F R7 5| WAMU 2005-AR8 2A1A. e 09/25/2011 0 4,072 0 14 | 04/25/2044[1Z".......
3899999. Total - Bonds - Industrial & MiSCEIIANEOUS..........curiiriiririiisiisrissnississssssnssssssesssssesssnssssesssnssssssnsssesssnsssssessssssssesenssnneens | eeneeen 579,911 [ 1000....9,369,169 | .........9,5695,791 | ........6,740,736 | .coovovvrrirnns 0| . (46,167) | ..ovvvvrenns 0 [ s (46,167) | o0 | s 9,513,721 | v 0. 66,190 | ...... 66,190 | ..... 276,730 |...... XXX... [.XXX....
8399997. TOtAl = BONAS = PAM 4. s 28,219,804 | .......27,705,449 | .......28,860,132 | ......24,936,680 | ......c........ 0 ... (205,858) | .vovviirinnns 0] (205,858) | ....ovvevvves 0. 27,963,596 | ..oovvrinnns 0 ... 256,207 |..... 256,207 |..... 948,022 |...... XXX... |.XXX....
8399999. TOHBI = BOMAS. ettt 28,219,804 | ...... 27,705,449 | ... 28,860,132 | ....... 24,936,680 | ..cooooovrins 0 ... (205,858) | .vocvrcrinnns 0] (205,858) | ...ooovvennns 0. 27,963,596 | ..oovvvrinnns 0. 256,207 |..... 256,207 |..... 948,022 |...... XXX... |.XXX....
9999999. Total - Bonds, Preferred and Common Stocks . . 28,219,804 |........... XXX eovveee | e 28,860,132 | ....... 24,936,680 | ....coocvenvnn 01 ... (205,858) | ...vovvnirenn (VN I (205,858) | ....oucevnvnd 0] coone 27,963,596 | ...ccovvvnee. 0 [ 256,207 |..... 256,207 |..... 948,022 |...... XXX... | . XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.




Statement for September 30, 2011 of the SeaBrlght Insurance Company

Sch. DB-Pt A-Sn 1
NONE

Sch. DB-Pt A-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1
NONE

Sch. DB-Pt B-Sn 1-Footnote
NONE

Sch. DB-Pt B-Sn 1B-Broker List
NONE

Sch. DB-PtD
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

QEO06, QE07, QE08, QE09, QE10



Statement for September 30, 2011 of the SeaBrlght Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Wells Fargo San Francisco, CA 5,764,882 ..10,185,030 ..12,668,931 | XXX..
Wells Fargo. SaN FranCiSCO, CA........cueueunernerineinee | ernerineinesnens [ oveesessnesnesnees | oosesssssssssssssssssssnssnes | soseessesssssssesssssssessssins | soeessneens 1,735,055 967,141 ....1,340,575 | XXX..
Wells Fargo San Francisco, CA XXX..
Wells Fargo San Francisco, CA (5,611,980) (5,642,752) (5,450,827) | XXX..
Wells Fargo San Francisco, CA 397,927 410,826 379,526 | XXX..
Wells Fargo San Francisco, CA XXX..
Wells Fargo San Francisco, CA (2,101,295) | ... (1,109,843) | ...oceee (1,275,861) [ XXX..
0199999. Total Open Depositorie: XXX 0 184,589 XXX..
0399999. Total Cash on Deposit.. . 0 184,589 XXX..
0499999. Cash in Company's Office [0, S PO, 0.0, T IO O SR R XXX 750 XXX..
0599999. Total Cash XXX 0 185,339 | ........... 4,811,152 .....7,663,094 | XXX..

QE11




Statement for September 30, 2011 o he  S€@Bright Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

c¢i3o

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year
Sweep Accounts
WELLS FARGO BK INST. | ........... 09/30/2011 0.150 11,496,254 11,527
8499999. Total - Sweep Accounts. 11,496,254 11,527
8699999. Total - Cash Equivalents. 11,496,254 11,527




